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An obscure journal called The Interview, alleged to 
be published in the interest of insurance, has been attack- 
ing the Mutual Reserve Fund Life Association for some 
time. While the paper itself has a small circulation and 
but a limited number of insurance men know of its exist- 
ence, reprints of articles credited to The Interview are 
being circulated by competitors of the Mutual Reserve in 
some parts of the country. It may be worth while for 
those who read such stuff to learn that the sheet in ques- 
tion is principally known in the building from which it is 
issued and in the office in which it is printed. 





Tue managers of those Lloyds that were operating under 
what are known as the *‘ Parson’s charters ’’ were greatly 
dismayed by the exposure made as to the manner in which 
they were created. As shown by the Assistant Attorney- 
General Mr. Parson, aided by two clerks, organized thirty 
Lloyds in one day, subsequently selling the ‘‘ charters ’’ as 
he could find customers. In each instance it was necessary 
to do some business, and it is reported that each one of the 
thirty issued a policy for $1000 on one piece of property 
located in Brooklyn, the value of which is quoted at about 
$1500. This was being actively engaged in business with 
a vengeance. 





In times of great peril, when his life is in immediate 
danger, a man is pretty apt to be serious and his thoughts 
turn to serious things. Those he is about to leave behind 
—wife, children, parents—occupy a large share of his 
thoughts, and he is apt to have misgivings as to how he 
has discharged his duty to them. If they are dependent 
upon him he reviews the means he has provided for their 
Support after he shall have succumbed to the perils that 
environ him. We have received a letter reciting the 
adventures of a party of eight Boston gentlemen who went 
fishing up in Maine. They started in a naphtha launch 
to cross the lake, when a cyclone in miniature struck them, 
and the launch was soon a wreck. The gentlemen gave 
up all hope of reaching shore in safety, but were eventually 
rescued. That evening, while sitting around their camp 
fire and discussing the day’s adventure that had been so 
nearly fatal to them, they naturally referred to the life 
insurance provision they had made for their families. On 
totaling the amount it was found that the eight carried 
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$780,000, and the regret of each was that he did not have 
more. That moment when they looked death in the eye 
at close quarters, set them to wondering how their wives 
and children would get on without them, and they resolved 
to add more to the already liberal amount of insurance 
they carry. Moral—Get all the life insurance you can 
before the cyclone strikes you. 





Tue Louisiana legislature now in session has under con- 
sideration a valued policy law in the usual form. 
underwriters have appeared before the committee and 
stated the objections to such a measure, and it is hoped 
that their opposition will result in killing the bill. How- 
ever, there is no predicting what any legislature may do, 
and it is possible that to the other absurd and ridiculous 
insurance laws on the Louisiana statute books a valued 
policy law may be added. It has been proposed to submit 
to the legislature an entire new code of insurance laws, 
among other things creating an Insurance Department. 
While we are by no means in love with insurance super- 
vision, yet if it is deemed necessary that laws should be 
passed to regulate the business, it is to the best interests 
of all concerned that they should be intelligently executed 
by a competent person especially selected for that purpose. 


Local 


Ir is greatly to be hoped that the opposing views regard- 
ing the Forty-second street reservoir may be so harmonized 
as to result in the ultimate disappearance of that unsightly 
excrescence. Its retention is a continuous object lesson 
upon how to deform and disgrace a desirable neighborhood 
and beautiful surroundings. In the days when it was built 
it was outside of the city, and a very necessary adjunct to 
the water supply, but with the extension of the Croton 
system and the construction of new reservoirs it seems 
as though it might be possible to do away with this 
structure that now rears its ungainly proportions in the 
heart of a beautiful section of the city and is a great dis- 
figurement to Bryant Park adjoining. But, of course, the 
safety of the city is above all such considerations, and the 
reservoir must be retained so long as the necessity for it 
exists. Engineers testify that as soon as the new street 
mains are laid in that vicinity the reservoir can be dis- 
pensed with. If this is true, efforts should be concen- 
trated upon the laying of the mains and the work com- 
pleted as soon as possible. Sooner or later the reservoir 
must go, and whatever substitute for its usefulness that 
is necessary should be provided at once. Underwriters 
are almost unanimously opposed to its removal at present, 
but if they would co-operate with the city officials in devis- 
ing and securing a means whereby it can be done away 
with they would be doing the city good service. 





Ir notoriety is what J. E. Hollingsworth is seeking he is 
rapidly securing it. The Hartford Times last week printed 
a letter from President Batterson addressed to him wherein 
he scores that individual to the quick for his attempt to 
force his services on the Travelers as an examiner. The 
same paper contained a letter from Hollingsworth toe Mr. 
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Batterson in which he says: ‘* I have been approached with 
the offer of a money bribe to withdraw my request on the 
Travelers Life Insurance Company, made on behalf of the 
insurance departments of South Dakota and Texas, to 
submit to an examination into the present condition of the 
affairs of that company.’’ Whoever believes, that state- 
ment is endowed with more credulity than falls to the lot 
of the average man. Mr. Batterson replied that if Hol- 
lingsworth would entice the fellow into his office and send 
for Mr. Batterson, he would be glad to meet him, but of 
course he heard nothing further on the subject. Does Mr. 
Hollingsworth imagine that insurance men of this section of 
the country are idiots to be deceived by Munchausenisms 
of this kind? As to his authority to represent the State of 
Texas, here is what the Commissioner wrote to a gentle- 
man who inquired as to the status of Hollingsworth, as 
printed in Ture SpecrarTor last week: 

Replying to your favor of the 13th inst., beg to say that my atten- 
tion was several days ago called to the article referred to, and I pre- 
sume has been corrected in said journal and others. Mr. Hollings- 
worth is not an agent for the Insurance Department of Texas. He 
will perhaps assist this department in the examination of companies 
when we desire his services. I thank you for calling my attention to 
this matter. Yours very truly, 


(Signed) A. J. Rosr, Commissioner. 





THE question as to the legality of the various Lloyds and 
their right to do business may be considered as ** hung 
up’’ until the fall term of the courts. The decision of 
Judge Beach refusing to continue the injunction against 
the Peoples Lloyds, to the effect that it would be a hard- 
ship to close them up suddenly after they had been per- 
mitted to do business for two years without official inter- 
ference, serves as a permit for them all to continue until 
the cases against them are properly tried before the courts. 
In view of this decision it is scarcely probable that even 
Judge Truax would grant another temporary injunction 
against any one of them on any proceedings that may be 
brought by the Attorney-General. The Peoples, that was 
restrained by temporary injunction for some months, has 
announced an immediate resumption of business, and all 
the others feel encouraged to renew their efforts to increase 
their writings. The present situation regarding the Lloyds 
makes it all the more imperative that propertyowners 
should scrutinize the policies tendered them and judge of 
their value by the character of the underwriters whose 
names appear thereon. There are Lloyds that have the 
endorsement and support of many of our best business and 
professional men, who would probably carry out in good 
faith any contract to which their names are lawfully 
attached, whether the organization through which they are 
issued is lawful or not; there are others, however, whose 
lists of underwriters embrace men of unknown financial 
standing, who would not hesitate to avail themselves of 
any technicality to escape payment of claims against them. 
Hence the necessity for the exercise of extreme caution in 
accepting Lloyds policies. A venerable spinster being 


once asked her age, refused to divulge the important 
secret, but remarked with much asperity: ‘* It’s nobody’s 
business how old I am, but I can tell you that I’ve seen 
the day when I was just as young as ever I was.’’ Not- 


THE SPECTATOR 


[ Zhursday 


withstanding all that has been said and done about the 
Lloyds, officially or otherwise, it can be said of their poli- 
cies that ‘*‘ they are just as good now as ever they were. "’ 





Tue table published in a recent issue of THe Speci ror 
showing the rate of interest earned by twenty-seven life in 
surance companies during the past twenty years, has ex- 
cited considerable attention in view of the recent action of 
some prominent life companies in issuing policies providing 
for a three per cent reserve. We have also receiveda 
number of inquiries as to the reason for the differences 
shown in our table as compared with the table published 
in the Connecticut Insurance Department report, the ratio 
given in THe SpecTator being in some cases as much as 
one per cent higher than in the report issued by Connecti- 
cut. On looking into the matter we find that the Connec- 
ticut report gives the rate of ‘‘interest received on mean 
THE Spectrator’s table gives the “‘ rate 

The tables are 
The Connecticut 


amount of assets.”’ 
of interest’’ earned on mean invested funds. 
therefore constructed on different lines. 
department takes no note of the accrued interest and in- 
cludes as interest bearing assets such items as unpaid pre- 
miums, interest due and accrued, and market value of secur- 
ities over cost, none of which can be expected to bear 
interest. Our table, on the other hand, uses the amount 
of interest actually earned and bases the ratio on the mean 
amount of funds which are actually supposed to be earning 
interest. These differences, however, we found were not 
enough to offset the discrepancies in the ratios given in the 
two tables, and on further investigation we found that the 
Connecticut Commissioner had actually omitted entirely 
the rental receipts in computing the ratio. We have 
always been of the opinion that rental receipts represented 
interest on real estate investments, but the Connecticut 
department treats them differently. It will be seen that 
with a much larger divisor and a smaller dividend it is easy 
to show a ratio varying as much as one per cent from that 
given in our table. We cannot see on what grounds the 
Connecticut department can justify such a table, con- 
structed, as it is, on a radically wrong basis. 





Tue efforts of individuals and communities to obtain 
cheap insurance are constant and persistent. Sometimes 
these efforts take the form of companies on the interinsur- 
ance, mutual or Lloyds plan in opposition to the regularly 
incorporated companies; again they appear in the shape of 
hostile legislation, and again a valued policy or anti-com- 
bine law will. be regarded as the panacea for all the alleged 
ills that policyholders suffer at the hands of the stock com- 
panies. Experience, however, has shown that all these 
supposed remedies have boomerang attachments, and the 
insured invariably suffers. If he has a loss, he is apt 
to find that his cheap insurance does not materialize when 
he presents his claim, or that there is some hitch some- 
where that makes his indemnity cost him far more than it 
would have done if he had insured in responsible com- 
panies and paid the rates that experience has taught them 
are necessary to enable them to meet their obligations. 
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The legislature of Georgia passed a law in December, 
1894, that was intended to *‘ tone down’’ the regular com- 
panies and make insurance cheap to all who wanted it. 
The law is known as the Venable Insurance Brokers law, 
and it authorized the licensing of brokers to place insur- 
ance in companies that were not authorized to do business 
in the State, but such companies were not made respon- 
sible for the acts of the brokers, who were distinctly 
declared to be the agents of the insured. This was in effect 
an invitation for all the wildcat insurance concerns in the 
country to seek Georgia business through these licensed 
brokers, and as they never intend to pay losses they could 
well afford to tempt the brokers by offering high commis- 
sions. This law has been in effect for a year and a half 
and, as a result, a large volume of unauthorized business 
has been written, and propertyowners loaded down with 
insurance that does not insure. But a reaction has come, 
and for a few weeks past there has been considerable 
excitement among policyholders as well as insurance men. 
It appears that the brokerage firm of Sedon & Plyer of 
Atlanta represented some of the outside insurers, and 
among them the Manufacturers Lloyds of New York, 
which is generally regarded as among the best of its class. 
It is charged that the brokers failed to remit to the home 
office the premiums they took in, and were behind between 
$3000 and $4ooo. A special agent was sent there to adjust 
the matter, but as he could get no satisfaction he promptly 
canceled all outstanding policies, which caused great 
indignation among the propertyowners who held them. 
But as the law made the brokers the agents of the insured, 
their only redress lies against the brokers. They find 
themselves in the position of having paid their premiums 
and are now deprived of theirinsurance. This is a natural 
result of the Venable law, and its effects are likely to be 
more far reaching than at present appears. The State 
Comptroller promptly revoked the license of the delin- 
quent brokers, but this does not bring back the money 
paid them for premiums, and the ex-policyholders manifest 
considerable wrath through the papers and elsewhere. 
But they wanted cheap insurance, which most Lloyds 
offer to supply, and the legislature made it easy for them 
toobtain it. Possibly the incident will convince the people 
of Georgia that the law they were so anxious to have 
passed, inviting unauthorized companies to seek Georgia 
business, is not altogether in their interests, and that it is 
better to pay a fair price for such insurance as they need, 
and secure it through the legitimate representatives of 
companies that are lawfully doing business in the State. 





Irv is officially announced that the Guarantors Liability 
Company of Pennsylvania has been ruled out of the State 
of Illinois, and its agents notified to cease writing new 
business. This action is taken by Superintendent Durfee 
because the company refused to permit him to make an 
examination of its condition as the law of his State requires 
him to do. Commenting upon the fact that the company 
had notified the Superintendent that it preferred to with- 
draw from the State to submitting to an examination, we 
said last week substantially that it seemed to us to be the 
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duty of the Superintendent to persist in the examination in 
the interests of the citizens of Illinois who now hold its 
policies. Our contemporary, Insurance, says that he could 
not lawfully do so, his right to make the examination ceas- 
ing when the company gave notice of withdrawal from his 
State. All he could then do was to revoke its license and 
prevent its writing new business. This is, no doubt, the 
law of the matter, but it is certainly singular that a State 
insurance official has no power to protect the policyholders 
of an insurance company having risks in force in his 
State that he has doubts about in any particular. The 
Guarantors has a large number of policyholders in 
Illinois; last year it took $13,201 in premiums in that 
State, and wrote risks to the extent of $1,873,200, accord- 
ing to published reports. In addition there was a liability 
from the writings of previous years and from the business 
done in the five months of this year. The propertyowners 
who have paid their premiums and have in consequence a 
vested interest in the company, are as much entitled to the 
information the Superintendent sought to obtain regarding 
the affairs of the company as are those who are prospective 
insurers only. But under the law the only penalty for a 
refusal by a company to submit to examination is a revo- 
cation of its license to do new business, and this penalty 
has been imposed upon the Guarantors in Illinois—the unin- 
sured are thus protected and the insured who have paid 
their premiums must take their chances. If the Guarantors 
continues to withdraw from States whose insurance officials 
are not satisfied with its last annual statement, its field of 
operations will be narrowed down most decidedly. 
* * * * 

We have heretofore commented on the generosity of 
Manager Loper in paying out of his own pocket a goodly 
portion of the agents’ commissions for the Guarantors in 
1895. Apparently his philanthropy did not cease with the 
calendar year 1895; for in the statement of assets of the 
Guarantors as of December 31, 1895, is found the follow- 
ing: 

‘* Gross premiums in course of collection, to wit: 


Premiums. Unpaid Com. Net. 
Employers liability............ . $125,048.56 None. $125,048.56 
URE OTE 6 ions ss oaasccveewne 17,902.99 None. 17,902.99 








Net amount of outstanding premiums............ $142,951,55 "" 
Other companies which, unfortunately, find it necessary 
to pay agents in order to obtain business, are required to 
deduct unpaid commissions from their outstanding pre- 
miums, and are only allowed credit for the net sum; but the 
Guarantors is exceptionally favored in being able to secure 
premiums without compensating agents. This enables it 
to retain among its assets nearly $40,000, which would have 
been deducted therefrom in the case of another company— 
the Fidelity and Casualty, for instance. It is clearly very 
advantageous to the Guarantors that it has a manager who 
seems to be willing to spend any amount of money in order 
to keep the company’s expenses down to the minimum. 
But then he has only disgorged a part of what he received 
from the company in previous years. If he has assumed 
this $40,000 of commissions due agents on *‘ premiums in 
course of collection ’’ it will make over $146,000 paid by 
him personally toward the expenses of the company. 
Verily, this liability Napoleon is generous withal. 
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THE COMBINED DEATH AND EXPENSE RATE. 


IFE insurance companies expect to pay a certain 
amount of death losses each year, and also have to 

incur expenses in securing new business to replace the ter- 
minations and to take care of the existing business. A 
comparison therefore of the combined death and expense 
rate is interesting as showing the relative economy and 
careful selection exercised by the various companies during 
an extended period. The accompanying tabie, compiled 
from the New York insurance report, shows the amount 
paid out on each $100 of insurance in force annually for the 
twenty years ending with 1895 by each of twenty-eight 
companies, to which are added columns showing the aver- 
age by five-year periods and for the entire twenty years. 
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SUGGESTIONS AS TO THE «*GAIN AND LOSS EXHIBIT.” 

There has been a good deal of actuarial attention devoted to the 
‘*Gain and Loss Exhibit,’’ mainly in the way of suggesting defects 
and objections to it. Newspapers have also largely joined in this, 
but, so far as I am informed, few journals and no actuaries, excepting 
Mr. Whiting, who was credited with the authorship of the feature, 
have offered suggestions for its amendment. Mr. Whiting’s emen- 
dations were also on the basis of retaining and amplifying the 
present form, so as to be raore accurate and comprehensive. He fore- 
saw the difficulties which the Connecticut Department afterward 
encountered of obtaining uniform reports from the companies, they 
being able to construe the requirements somewhat differently. The 
Wisconsin Department also divined this and took time by the forelock 
by withdrawing their questions and substituting others which are 
far more searching and precise, and, what is more to the point, also 
far more numerous. But the changes which Commissioner Fricke 
introduced were merely modifications of the original idea. 


The increasing age of the outstanding insurance and the This original idea was to completely account for the changes in sur- 


Tue COMBINED DEATH AND EXPENSE RATE- PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY EIGHT LIFE INSURANCE COMPANIES FROM 
1876 TO 1895 INCLUSIVE. 












































! | 
| | AVERAGES 
COMPANIES. 1876 | 1877 | 1872 | 1879 | 1880 | 1881 | 1882 | 1883 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | | 
| 1876 | 1881 | 1886 | 1891 | 1876 
| | to | to to to to 
| | 1880 | 1885 | 1890 | 1895 | 1885 
| | = 
tna Life..........000- 2.05 | 2.05 | 2.09 | 2.37 | 2.20 | 2.26 | 2.24 | | 2. 30 | 2.32 | | 2.24 | 2.30 | 2.44 | | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.16 | 2.27 | 2.32 | 2.33] 2.27 5 
Berkshire. ...........++-- 215 | 1.21 | 2.17 | 1.82 | 1.78 | 1.82 | 2.30 | 2.56 | 2 of | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 1.81 | 1.89 | 1.86 | 1.82 | 2.16 | 1.99 | 1.92] 1.97 
Brooklyn ......----..---| 3.03 | 2.73 | 3.52 | 3-27 | 2.52 3.39 | 2.71 | 2.88 | 2.86 | | 3 13 | 3-37 | 2.74 | 3 24 | 3-83 | 3-67 | 3.65 | 3.20 | 3.05 | 2.95 | 2.89 | 3.02 | 3.00 | 3.37 | 3.15] 3.14 Z 
Connecticut General... | 2. 07 | 2.40 | 2.57 | 2.28 | 2.39 | 2.53 | 2.43 | 2.49 | 1.85 | 2.38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2. 03 | 1.97 | 2.04 | 1.93 | 2.34 | 2.34 | 2.10 | 2.03] 2.20 3 
Connecticut Mutual..... 1.86 | I 99 | 2.01 | 2.09 | 2.27 | 2.49 | 2.28 | 2.50 | 2. “4 2. 78) 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 2.04 | 2.49 | 2.79 | 3.11] 2.60 
| | | 
Equitable, | New York... .| 1.90 | 1.92 | 1.93 | 2.03 | 2.21 | 2 20 | 2 10| 2.04} 2. 08 | 2. 15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | | 2.07 | 2.08 | 2.18 | 1.99 | 2.11 | 2.22 | 2.16] 212 
Germania * 2.28 | 2.68 | 2.61 | 2.62 |¢2.78 ¢2.44/e2. 6r\e2. 57\€2 51/e2. 6s) 2.18 2.42 | 2 53 | 2. 76 | 2.67 | 2.91 | 2.78 2.69 | 2.64 | 2.64 | 2.60 | 2.58 | 2.51 | 2.73] 260 
Home Life a 2.08 | 2.17 | 2.38 | 2.32 | 2.31 | 2.38 | 2.44 | 2.98 | 2 or | 2.55 | 2.61 | 2.53 | 2.43 | 2.52 | 2. 95 | 2 66 | 2.85 | 2.61 | 2.08 | 2.37 | 2.61 | 2.72] 2.45 
John Hancock*......... | 1.63 | 1 99 | 1.81 | 2.39 |¢2.30 ¢2.19/¢ 2. 26 1.84 | 2.18 | 2.18 | 2.55 | 2.51 | 2.30 | | 2 82 | 2.34 | 3.14 | 2. 90 | 2.85 | 2.77 | 2.76 | 1.91 | 2.13 | 2.50 | 2.89] 2.36 
Manhattan ............. | 2 52 | 2.52 | 2.52 | 2.90 | 3.10 2.66 | 2.60 | 3-05 | 2.82 | 2.99 | 3 05 | 3.27 | 3.50 | 3-48 | 2.92 | 2.99 | 3.11 | 3 06 | 3-34 | 3-13 | 2.72 | 2.83 | 3.24 | 3.12] 2.97 
Massachusetts Mutual.. | 1.58 | I 61 | 2.02 | 2.05 | 2.09 | 2.29 | 2.17 | 2.33 | 2.02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2.11 | 2.19 | 2. 05 | 2.08 | 1.93 | 1.87 | 2.19 | 2.20 | 2.07] 2.08 
| Metropolitan *..........| 1.80 | 1.90 | 2.20 | 1.99 |¢ 2. 46 €2.32/¢ 1.91/¢ 2.57\¢ 3.14 €2.43, 3-23 | 3-79 | 3-99 | 3-63 | 3.81 | 3.96 | 3.93 5.07 | 3.01 | 2.72 | 2.08 | 2.48 | 3.69 | 3.74] 3.00 
} Mutual of New York....| 1.54 | 1.58 | 1.50 | 1.98 | 2.04 | 2.09 | 2.06 | 2.12 | 2 05 | 2.34 | 2.28 | 2.46 | 2 69 | 2.68 | 2.63 | 2.50 | 2.54 | 277 | 2.60 | 2.63 | 1.73 | 2.13 | 2.54 | 2.61! 2.25 
; Mutual Benefit.......... 2.08 | 1.79 | 205 | 2.16 | 2.30 | 2.48 | 2.18 | 2.17 | 2.14 | 2.32 | 2.52] 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.07 | 2.26 | 2.50 | 2.47] 2.32 
! National of Vermont.. | 1.34 | 1.77 | 1.61 | 1.73 | 1.87 | 1.58 | 1.88 | 2.30 | 2.18 | 1.88 | 1.94! 1.94 | 2.15 | 2 11 | 2.07 | 2 22 | 2.05 | 1.95 | 1.79 | 2.35 | 1.66 | 1.96 | 2.05 | 2.08] 1.94 
New England.......---- 1.91 | 1.84 | 1.74 | 1.84 | 2.05 2.24 | 2.32 | 2.35 | 2.22 | 2.55 | 2.22 | 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 1.87 | 2.33 | 2.29 | 2.18] 2.17 
| 
} New York Life..... --.-) 1.87 | 2.13 | 2.23 | 1.95 | 2.32 | 2.52 | 2.35 | 2.51 | 2.27 | 2.26 | | 2.18 | 2.52 | 2.34 | 2.39 | 2.44 | 2.22 | 2 41 | 2.28 | 2.10 | 2.09 | 2.10 | 2. 38 | 2.37 | 2.22, 2. 
i Northwestern...... ... 2.03 | 1.79 | 1.96 | 1.92 1.94 | 2.05 | 1.94 | I.95 | 1.74 | I. 77 | 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50] 1.57 | 1.93 | I. Bg | | 1.84 1.68] 1.83 
Penn Mutual...... e+++| 2-13 | 2.00 | 2.44 | 2.04 | 2.29 2.39 | 2.22 | 2,38 | 2.10 | 2.29 | 2.18 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.18 | 2.27 | 2.21 | 2.09] 2.19 
Phoenix Mutual.........| 2.21 | 2.47 | 2.36 | 2 16 | 2.38 ' 2.46 | 2.77 | 2.70 | 2.96 | 2.99 | 2. 68 | 3-32 | 3 14 | 3-18 | 3.68 | 3.59 | 3.90 | 3.59 | 3 08 | 3.34 | 2.32 2.78 | 3.20 350] 2.04 


Provident L. and T...... | 1.38 | 1.51 | 1.66 | r. 70 | 1.60 1.59 | 1.76 | 1.53 | 1.57 | 1-44 | 155 | 1.35 | 1.81 | 1.60 1.54 | 1.44 | 1.55 | 1-60 | 1.59 | I 44/ 1.57 | 1.58 | 1.59 1.52] 1.57 
1.96 |t 1.77 










































































! Provident Savings...... | .-- | 1.87] 1.77 | 1.57 | 2. = 2.13 | 2.41 | 1.64 | 1.31] 1. 18 | 1.31 | | 1.39 | 1.25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 | 195 | 1.73 | 1.51 

; | 
State Mutual............ 1.25 | 1.33 | 1.65 | 1.34 | I.7I | 1.91 | 1.56 | 1.78 | 1.79 | 2.21 | 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98 1 84 1.88] 1 78 | 1.45 | 1.85 | 1.97 1.90] 1.79 
POVUNOER pccncccowescnes | 1.73 | 1.38 | 1.56 [13 1.3 9 | 1.87 1.60 | 1.42 | 1.68 | 1 6r | 1.65 | 1.86 | 1.58} 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72 | 1.71 | 2.19 | 1.59 | 1.59 | 1.72 | 1.83] 1.68 
Union Central. .........) 1.78 2.29 | 2.17 | 2. 22 | 2.45 2.41 | 2.91 | 3.06 | 2.64 | 2.69 | 2.68 | 2.46 | 2.43 | 2.51 | 2.31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 | 2.19 | 2 74 | 2.48 | 1.93] 2.33 
Union Mutual........... | 2-02 | | 2.64 | 2.50 | 2.80 | 2 58 2.74 | 2.69 | 2 44 | 2.58 | 2.78 | 2.69 | 3 06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 | 292 | 2.94 | 2.71 | 2.64 | 2.84 , 3.07| 281 
United eeervesess + 2.52 | 3.19 | 2.43 | 2.87 | 3-22 3.69 | 3.29 | 3-36 | 3 27 | 3.08 | 3.18 | 3.25 | 3.13 | 2.04 | 2.89 | 2.77 | 2.89 | 2.85 | 2 55 | 2.43 | 2.85 3.34 | 4.02 | 2.70] 2.98 
Washington.... | I. 83 | 2.19 | 2.09 | 2. 4t 2. sani 2.37 | 2.42 | 2 12 | 2.29 | 2.12 | 2. 2.45 | | 2.34 | 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 254] 280] 2.16 2.27| 2.54 | 2.71] 2.42 

Averages (28 cos.)..... * 1.97 ib 2.02 | 2.12 | 2.12 | 2. 2.26 2.34 | 2.29 | 2.32 | 2.26 | 2.32 | | 2. 37 | 2.41 | 2.47 | 2.46 | 2.48 | 2.48 | 2.53 | 2.32 | 2.24 | 2.26 | 2.09 | 2.31 | 2.43 | 2.37] 2.29 
i. a = | = | a = Se ae eee = = ane ae eee | be : = 
i * Excluding industrial business. e Expenses partly estimated. t Nineteen years 


plus during the year by furnishing a detailed balance sheet, showing 
on the one side the surplus at the beginning of the year and the gains 
from different sources and on the other the disbursements and losses, 
thus accounting for the surplus on hand at the close of the year. The 
idea is decidedly a good one, though it duplicates information which 
is given elsewhere in the report blank. The principal difficulty with 
it is that it requires an exactness which puzzles many accountants; 
and, furthermore, that when it has been furnished, it is not clearly 
intelligible to all insurance men. 


more expensive methods of getting business now in vogue 
are responsible for the larger ratio of 1895 as compared 
with that of 1876. It is satisfactory to note, however, that 
l during the past few years the ratio has shown a material 
diminution, being over one-quarter of one per cent less 
during 1895 than it was in 1892. The average for the past 
five years is also less than for the previous quinquennium, 


indicating clearly that the extreme high pressure methods 
of past years have been considerably modified. There is 
still room, however, for improvement in the expense ac- 
counts of the various companies, and it is to be hoped that 
the downward movement in the ratio inaugurated a few 
years back may be continued. 





—The Travelers reports a gain of $186,000 in its accident premium 
income during the first five months of 1896, as compared with the cor- 
responding months of 1895. 


The information that is not given elsewhere in the reports and that 
is included in the ‘‘ Gain and Loss Exhibit,’’ consists mainly of four 
comparative couplets of items, which also explain the most of the sur- 
plus earnings in any year. These are: Expected losses according to 
the table and actual losses; aggregate ‘‘ loading ’’ on premiums and 
actual expenses; interest required to make good the reserves and 
actual interest; and reserves on surrendered policies and actual sur- 
render values. In these things information concerning which is else- 
where withheld, the public has an interest that is only second to its 
interest in the inquiries which demonstrate the solvency of the com- 
panies, for these things demonstrate their relative desirability as 
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dividend earning institutions, which, in turn, determines the relative 
cheapness of their participating policies. 

It will be beneficial, in every sense, to draw out this information. 
In the first place, it will at once destroy the efficacy of those mislead- 
ing comparisons that have always made up a large part of the para- 
phernalia of field workers. In the next place, the mere exposure of 
errors in management will go a long way toward correcting them. 
Moreover, the informaiion is mainly of a sort that other countries 
have required and our own companies doing business there have sup- 
plied. But, in order that the data shall be useful, it is desirable to 
eliminate all things from the replies that militate against fair com- 
parisons. For instance, if a company is doing an industrial as well as 
an ordinary business, separate statements as to mortality and 
expenses ought to be given. Likewise, if a company is doing a non- 
participating business since items from that department, except as 
they are not kept separate do not interest the policyholders as partici- 
pants, it would be proper to omit them. It would be rather comical, 
for instance, to compare the Travelers’ expenses with its ‘‘loading,’’ 
which latter is very small and in some cases nothing. 

So, too, in the matter of comparing actual interest with interest 
required to make good the reserves, reference must be had to whether 
the company is carrying a large accumulation of surplus on which it 
is expected to credit interest. The share of interest on tontine sur- 
plus should be excluded. And, in the matter of surrender values, the 
surrenders of matured or completed tontines should not be admitted, 
since in such cases companies that do not otherwise allow very liberal 
surrenders pay the whole reserve. By this means, in such a report, 
a tontine company might get credit for allowing much larger sur- 
render values than it really does. Companies which do business in 
tropical countries and those which insure sub-standard risks, ought 
to be permitted to give statements on the mortality under these 
classes separately and to take credit fer contra for extra premiums. 

But most of these things the companies would doubtless them- 
selves endeavor to have stated fairly; when they did not the depart- 
ments might very properly insist upon its being done. The point is 
that if information were required on these comparatively simple 
matters, not in a technical actuarial or accounting form, but in the 
simple form of direct comparisons, all that is really valuable in the 
“gain and loss exhibited ’’ would be retained and much of the diffi- 
culty of complying with it would be removed. Mites M. Dawson. 

Nrw York, June 15. 
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THE PREVENTION OF STREET RAILWAY ACCIDENTS. 
By Freperick L. HorrMan. 
Second Paper. 

Collisions on street railways may be divided into four classes. 
First, collisions with teams, other vehicles and bicycles; second, col- 
lisions with cars of the same line on switches or on the same track; 
third, collisions with cars of cross town lines; end, fourth, collisions 
of cable and other cars while descending a grade and beyond the con- 
trol of the grip or motorman. ‘The first class of accidents is the more 
frequent of this class, in fact, they are so very frequent that a car 
seldom makes a trip without danger of an accident of this kind. The 
responsibility for such accidents cannot be placed definitely; it is the 
fault sometimes of the motorman, but more often that of the teamster 
or driver. I have witnessed a number of such collisions of cable cars on 
the Broadway and Lexington avenue lines of New York, and, asa 
tule, the drivers of the heavier grade of wagons and teams seemed to 
take more delight in causing embarrassment and delays to the motor- 
man than to avoid the occurrence of such accidents. Even drivers of 
carriages and buggies do not seem to use the most simple precautions to 
avoid collisions, but will frequently attempt to cross the track directly 
in front of the approaching car, miscalculate the speed of the car and 
after the collision the motorman will be accused of negligence. On 
the other hand, there are some motormen who, trusting to the. power 
of their car, will almost deliberately bring about such accidents. 
Such cases are infrequent, however, since the motorman is respon- 
sible for any damage done to the car for which no valid reason can be 
assigned and those who remember the strike on New York city surface 
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roads of 1888-9 will recollect that this was one of the disputed points. 

Accidental collisions with cars on switches and rear end collisions 
with cars on the same track would seem to belong to that class of 
accidents which will happen on the best regulated systems and to 
the most experienced men. No signals, flagmen, etc., can prevent 
accidents, each one of which is peculiar to itself, but for accidental 
collisions with cross town cars such as cross the main track and 
which are usually horse cars running short distances, there is no 
excuse on the part of company, w20 should make such accidents 
absolutely impossible. The prevention of such accidents is one of 
technical detail which need not be discussed here, but -prevention is 
not difficult if the company will employ a sufficient number of guards 
and adopt a system which will make the passing of one car overa 
given space of track an impossiblity while another car is on the 
crossing. Interlocking switches may be impracticable, but some 
system should be devised which would make such accidents im- 
possible. 

Collisions as well as other accidents to cars while descending a 
heavy grade will be more fully dealt with later on, when the braking 
power of electric cars will be discussed I will state here that a 
larger number of such accidents are preventable and due principally 
to the use of an inefficient brake which fails to act at the critical 
moment. 

An accident of this type occurred very recently on the Lexington 
avenue cable line, New York city, at the very steep grade of the 
avenue near One Hundred and Second street. The brakes refused 
to work and a very serious collision was the result. Fortunately only 
one passenger was in the car at the time, a woman, who, however, 
was not seriously injured. The motormen on both cars had time to 
jump. 

Another accident occurred at the same place about the same time, 
when a car slipped the grip while ascending the grade and running 
backwards came in collision with another car which was going up. 
There were only four passengers in the two cars at the time, one of 
which, a boy, had his arm broken, the conductor of one of the cars 
had his fingers fractured, while the others escaped serious injury. 
Such accidents should be impossible and would be if the cars were 
provided with something more applicable to cable service than the 
brakes now in use. 

On this point the last report of the New York railroad commis- 
sioners recommends the use or adoption of some form of automatic or 
air brake as follows: ‘‘ The necessity of quick stops on steam rail- 
roads, which led to the adoption of the straight air brake, and after- 
wards to the automatic air brake, is now being experienced in street 
railways ~perated by cable or electricity. Instances are frequent 
where the reduction of speed in a second of time is necessary to pre- 
vent accident, and this can only be secured by the adoption of some 
form of an efficient air brake.’’ 

BRAKING Power FoR Evecrric Cars (EXPERIMENTS ON THE WEstT 
Enp System, Boston). 





Minimum Average 

RATE OF SPEED. : mum A 

Stop. Stop Stop. 
Feet, Feet, Feet. 

7 to 10 miles per hour............-.eeeeeeeeeees 23 to 71 49 
Io to 12 eS heaeeeenae eeeoeeeweee oe 43 to 85 61 
12 to 15 QE TT Tr er 56 to 95 | 79 
15 to 21 MEET TITTITT TT LTT TL | 62 to 157 | 113 


Here again we meet with the confusion of thought, in that the 
electric and cable cars are thought to be more akin to the horse car 
than to the steam railroad. On most cars the old style of hand brake 
is still in use. Entirely inadequate, failing in most cases when every- 
thing depends upon its efficiency, the hand brake should long ago have 
been discarded for something more applicable to the conditions of the 
present day. With all the advances and improvements that have 
been made in the development of the electric system, the car brake 
has been almost entirely neglected. Yet there is hardly a more 
important phase of the whole subject than this. The cars have 
increased in length and enormously in weight, weighing without pas- 
sengers often as much as 20,000 pounds. The rate of speed, especially 
on inter-urban lines, has increased at the same time from about eight 
and ten miles to fifteen and twenty. Now, of course, the distance a 
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car will run after the brake is applied will increase in proportion as 
the speed is increased. Experiments were made by the State 
railroad commissioners of Massachusetts on the West End system in 
1890, and the result is summarized in the table, showing the speed, 
the minimum, maximum and average distances traveled by the car 
after the brakes were applied. 

On the assumption that a car should stop, in case of accident, at 
less than car’s length, say less than fifteen or twenty feet, it will be 
observed that the shortest stop made in these experiments was 
twenty-three feet, however, under the lowest rate of speed. The 
average car runs faster than seven miles an hour, especially when on 
a down grade or between blocks. Hence the average of from forty- 
nine to sixty-one feet will fairly represent the distance which a car 
will travel before a full stop is made, too long of course to prevent 
fatal accidents. An efficient brake, either air or electricity, would 
accomplish this. On the Chicago elevated roads the cars are fitted 
out with an electric brake, but the disadvantages claimed for the 
electric brake are that under certain conditions they would fail to act 
and dependence would have to be placed on the hand brake, which it 
is proposed to retain on the surface cars. Air brakes are in use on 
the cars of the One Hundred and Twenty-fifth street cable roads of 
New York city, and the experiment would seem to demonstrate their 
great value not only in the increase in breaking power of the car, 
but in the relief the brake affords to the motorman who now has to 
expend a very large amount of physical energy in using the hand 
brake. The air brake is manipulated by means of a handle sim- 
ilar to the handle of the motor, and no force is required in its 
operation. The hand brakes now in use, in addition to the very large 
amount of force needed for successful operation, require the use of 
the foot in addition to the use of one hand. On the Broadway cable 
lines the brake is operated by means of a wheel directly under the 
grip wheel, making the handling of the car a matter not only of great 
difficulty, but of danger. The physical effects on the motorman are 
very bad and only the very strongest men seem to be selected for the 
position, but even on them the work tells in a very short time. For 
the stops are, in the majority of cases, spasmodical, requiring, accord- 
ing to a writer in The Street Railway Journal, ‘‘the maximum 
strength of the man,’”’ 

Hence, according to the same writer, ‘‘ the physical labor involved 
in working the ordinary hand brake, causes the other good qualities 
of the motorman or gripman to suffer.”’ 

The importance of a better brake, either air or electric, cannot 
therefore be overestimated, and some of the least excusable and often 
most horrible accidents can be avoided if car companies would develop 
their systems more along the lines of steam roads than in conformity 
to the former norse car practice. 

A very serious accident occurred very recently at Cleveland, O., 
where the use of an efficient brake would have prevented what might 
have been a most fatal occurrence. A car on the Scranton avenue 
line, filled with passengers, was descending the long steep hill at the 
foot ef Scranton avenue, when the brake failed and the motorman 
lost control ef the car. Half way down hill it crashed into a loaded 
truck, the driver of which was hurled thirty feet and received prob- 
ably fatal wounds. The motorman did not desert his post and was 
bruised about the head and shoulders, while the conductor held the 
door, preventing passengers from leaving the car. None of the latter 
seemed to have been seriously hurt. An efficient brake would have 
made this accident impossible. 

Accidents at curves are hardly subject to general rules. On the 
most dangerous curves the companies usually employ a watchman, 
but accidents occur in spite of this precaution. On cable roads the 
problem is more complicated in that it is claimed that it is necessary 
to make the curve at the greatest possible speed. Extreme vigilance 
alone will make such accidents impossible. In the open country, such 
curves are not infrequently obstructed by the foliage of surrounding 
trees, not infrequently the case along the lines of the electric cars in 
the upper part of New York city and along the long inter-urban lines 
in Massachusetts. It should be made a rule to keep all curves free 
from such obstruction, and where this is not possible every curve 
should be protected by a special guard. The type of a curve to which 
reference is made here is best illustrated by the curve of the Broadway 
cable line at Fourteenth street and Union Square, Of course there is 
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no need of such precautions on every turn of the road. Curves, how- 
ever, should be avoided as much as possible, and a careful investiga- 
tion along the electric lines through the rural parts of New Jersey, 
where a number of such accidents have occurred, will prove that 
many curves could have been avoided. All curves, however, which 
do not permit of a clear view ahead should be protected and others 
which, during the summer months are obstructed by foliage, should 
be kept clear and frequently looked after. The speed of electric cars 
should be reduced to less than four miles an hour when passing curves 
or crossings. The danger from accidents on draw bridges, of which 
the disaster at Cleveland is the most recent and horrible, will increase 
as the extension of electric lines is carried forward into every direc- 
tion which gives promise of a fair amount of traffic. The respon- 
sibility for the Cleveland accident is forcibly expressed in the words 
of Harold Brown, the expert who investigated the causes of the dis 
aster. ‘‘ Many of the most serious faults were noticed, neither by the 
daily papers nor by the coroner. Had the designers of the viaduct 
and the men in charge of the draw bridge deliberately planned the 
disaster they could not have done more thorough work.’’ It is 
enough to say that the accident was avoidable and the fifteen or 
more lives sacrificed were the victims of criminal carelessness and 
ignorance. Such risks as were taken at the viaduct in Cleveland are 
incurred at most of the crossings of electric railways and draw 
bridges. A flimsy gate is usually all that is supposed to hinder the 
car from making its descent into the river while the bridge is open. 
Signals are neither intelligently arranged nor carefully handled 
The gates in Cleveland were not painted white as they ought to, and 
the safety device, so-called, it is claimed was out of order. The 
same rules and regulations that affect the crossing of draw bridges by 
steam roads should be insisted upon in the operation of the electric 
cars and the same safety devices in use for the prevention of acci- 
dents on the former should be in use on the latter. 

The responsibility for such accidents rests wholly with the com- 
panies and it rests with the companies to make such accidents impos- 
sible. The prevention of accidents at grade crossings is possible 
only by the adoption of more stringent rules and regulations. The 
occurrence of such accidents is entirely the fault of the companies and 
nowhere is the urgent need of assimilation to the steam roads on the 
part of the electric roads more urgent than in the crossings at grade 
of electric cars with steam cary. Signals interlocking with the gates 
should be provided and the least reliance should be placed upon the 
conductor who is supposed to go ahead of the car and watch out for 





approaching trains. This soon becomes an automatic performance, 
carried out solely because disnjissal is usually the penalty fcr the 
violation of this rule. But after a conductor has done this fora 
number of times, the looking becomes merely automatic, the signal 
to go ahead is given almost before he has looked up and down the 
track, and very often he only lodks apparently and not in fact. That 
is, never seeing a train approach) which could happen only accidental, 
since the gates would ordinarily be down in such a case, he assumes 
in advance that no train is approaching and hence the act becomes 
unconscious, automatic and in the end useless. When the fatal 
moment arrives he would probably fail to notice the danger until too 
late. Thus the only safe method would be to adapt the street railway 
in such cases at least to the steam service and provide for interlocking 
or other automatic signals which would make such accidents prac- 
tically impossible. 








Tue decision of Judge Beach has given several Lloyds of uncertain 
origin a new lease of life and we learn that they are so jubilant that 
there is a disposition to make the most of the time by plunging for 
business. One of them is offering increased commissions to brokers 
and the pressure for new business is noticeable. The Lloyds have 
probably suffered more in proportion from the dull times ‘than 
regular companies, for they have lost many renewals which have gone 
to their rivals. The brokers in this city who control the best risks 
have never been deeply in love with Lloyds, and excepting 
possibly three or four of the better known, the receipts of Lloyds 
from city policies have been less than a tenth of their total income 
Our out-of-town friends continue to bestow patronage upon Lloyds 
because of the cut rates and liberal underwriting practiced by the at- 
torneys. The city patronage has steadily declined. 
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ANoTHER centre of sprinkled risks as a specialty is being created in 
the Globe office in imitation of the methods of the New York Fire. 
The Broadway has committed its ‘‘ sprinkled risks department’’ to 
the first named company and it is said others will follow. The reg- 
ular companies really discrimnate so bravely in favor of sprinkled 
risks that there is only one method for the success of the specialty 
schemes, viz., to cut the rates, which is done in the West more heavily 
than in the East. 

* * * * 

Av the meeting of the Taritf Association to-day there will be sub- 
mitted a new form to be used in the policies covering landlord fixtures 
in apartment houses. The form reads: ‘‘ Personal property, if any, 
belonging exclusively to the insured hereunder and in actual use solely 
for the furnishing of said premises, viz., oil cloth, carpets and matting 
on halls and stairs, window shades, curtains therein, also awnings at- 
tached to said building are covered by this policy for a sum not three 
per cent of the amount insured under this policy.’’ There will be 
some kicking probably against this form by the life companies and 
others who have managed heretofore to insures the property described 
under a blanket form without limit. 


* * * * 

Tue Brooklyn patrol has issued its first annual report and appears 
to be in good working order. The fund has lost something by its 
failure to claim a share of the money due from the licensed special 
agents, which is only due, however, to cities having a population of 
1,000,000. Doubtless this is the fact about Brooklyn, but there is un- 
fortunately no legal or official evidence of it which has been cited 
for the guidance of the special agents, who are confronted on the other 
hand by the treasurer of the firemen’s home at Hudson with a demand 
for the full amount of the tax. This official denies the claim of 
Brooklyn and places the special agent between two fires. Brooklyn 
should brace up and make its demand through the courts for the 
July tax. 

* * * 

Tue Tariff Association proposes to consider a new rule to-day rela- 
tive to automatic sprinklers. The allowance of twenty per cent de- 
duction for sprinklers installed under the old standard of the New York 
board will be continued, but for equipments in accordance with the 
new standard the allowance may be increased not to exceed thirty per 
cent under definite rules to be promulgated by the rate committee 
prior to July 1. Why not make this deduction in the rule itself? It 
now reads as if the deduction were to be ona sliding scale, which 
many members regard as objectionable. 

* *” * * 

Usua.L_y insurance on fixtures pans out in case of loss far better 
than on the stock, but in a recent case in this city the loss on stock 
was settled for two per cent, while the fixtures cost the companies 
nearly nine per cent. 

oa ck ok * 

TueEReE is a story current here that Robert Dickson of San Francisco 
will remove to the East this summer or early in the autumn and as- 
sume the duties of United States manager for the Royal Exchange. 
The number of agents for this company has been increased by addi- 
tional appointments in the West and as soon as its deposits in New 
York are completed it is expected that there will be further increase. 
Mr. Dickson accompanied Mr. Duncan, the head office manager of the 
Royal Exchange, on the occasion of his visit to this section last 
September. 

* * * 

Tur early closing movement among the offices for Saturday has set 
in and the time varies from 12 to 1, according to the notions of the 
managers. 

* * * * 

Arrempts to convict the tariff authorities of inconsistent rates are 
quite unnecessary. The rates committee and the leading companies 
in the tariff association admit that there are numerous instances of 
inconsistent rates. The attempt was made some months ago to pro- 
vide a uniform schedule which would have equalized rates and done 
away with charges of inconsistency to some extent, but it was ruth- 
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lessly slaughtered by the opposition of several companies who insisted 
that taken as a whole the rates were quite satisfactory and that any 
disturbance would be detrimental to the interests of the companies. 

* * * * 

One of the signs that the demand for fire insurance is lighter than 
usual is the persistent drumming of brokers by the representatives of 
companies. It is no unusual thing for brokers to receive calls from 
officers of companies twice or thrice a week soliciting orders, while 
the manner in which renewals are sought for unless ordered some time 
in advance of expirat-ons is quite unprecedented. 

* aS . * 

Amonc the Lloyds of fictitious origin that Tue Srecraror has on 
various occasions pointed out as ‘* without a local habitation ’’ are the 
Firemens National Fire Association of America, the United American 
Fire Association, Southern Fire Lloyds, the American. Union Fire 
Association and the Chemical National Association, all of which hailed 
from Cedar or Pine streets in New York. We have oa various occa- 
sions attempted to find somebody who would answer for these asso- 
ciations, but were informed that the individuals were in Chicago and 
the business conducted from that city. An Atlanta paper tells how 
the Eden Park Mill Company of Douglasville, Ga., was induced to 
take $25,000 worth of insurance in these five concerns through a solic- 
itor representing W. J. Blake, a notorious broker of Chicago. The 
mill was burned April 7, and when an attempt was made to find the 
above named Lloyds for tne purpose of filing loss claims, their habita- 
tion was undiscoverable, as we had previously found. The Atlanta 
paper tells how a search was made for the 105 underwriters whose 
names were upon these policies, and out of the whole lot he located 
one, who was a plumber, who claimed that it was a case of mistaken 
identity, as he had never even heard of a Lloyds organization. The 
mill company still has those policies, also its loss claims. 





CHICAGO SURVEYS. 


Tue Union of London has again increased its writing facilities upon 
risks other than those occupied by only one tenant, Goodwin, Hall & 
Henshaw having lately perfected arrangements for meeting the 
demand for larger lines upon the more miscellaneously occupied risks. 

*” * * * 

Manacer Neunurcer of the Atlas has a photograph of one of the 
original ‘badges in use by the fire brigade once connected with its 
London office, and which was abandoned when all these private orga- 
nizations were superseded by the present city department. ‘The relic 
was discovered at the time the head office was remodeled, and pos- 
sesses considerable fascination for those interested in antiques. 


* * * * 
Cuier Swenie of the Chicago fire department seems apprehensive of 


the effect of the civil service regulations upon his branch of the muni- 


cipal regime, believing that the rules governing the commission are 
hardly adapted to a semi-military organization such as a fire brigade. 
The Chicago fire department is unusually free from political influence 
and as Chief Swenie enjoys the confidence of all classes, it is hoped 
that his fears will be groundless and that his own theories of adminis- 
tration may be brought into harmony with the line of duty clearly 
imposed upon the commission in carrying out the intent of the law. 
* * 4 * * 

Visrrors at the office of James W. Nye, when outside of the railing, 
are fascinated by a striking illustration of the nude in art as revealed 
in the picture of a bather about to take a plunge in the cooling waters. 
Many of those, however, whose artistic ardor impels to a closer exam- 
ination of this female form divine, are disappointed to find the figure 
one of the sterner sex. 

* * * * 

DirricuLries under the present form of mortgage clause seem to be 
on the increase. Ina recent Chicago case the loss upon a building 
was partial and neither the principal nor the interest of the loan at 
allin arrears, but the mortgagee refuses to assent to the companies 
paying the insured or his builder for the expense of repairing, claim- 
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ing that under the language of the mortgagee clause he holds the 
absolute promise of the company to pay the money to him alone. 
* * * * 

In the above case the real motive is alleged to be the desire of a loan 
agent to join the popular procession of crime by “‘ holding up’’ the 
insured for a fee as the price of the loan agent’s signature to the loss 
receipt, but the case in general presents some important features, as 
it involves the possibility of a company having to pay the loss twice 
if, as frequently happens, the company should have repaired the 
premises itself and paid the contractor under the ordinary supposition 
that the restoration of the premises naturally disposed, zfso_ facto, of 
any claim which the mortgagee might have had. 

* * * * 

Concep1nG, for the sake of the argument, that the theory of the mort- 
gagee is sound, it would seem that it is wholly contingent upon the 
terms of the mortgage or trust deed. If the latter does not give the 
lender the right to exact any part of the principal prior to maturity, 
so long as the borrower does not permit the property to materially 
deteriorate it is difficult to conceive how a claim can be based upon 
the mortgagee’s theory, inasmuch as his interest in the premises has 
not sustained any loss or damage. 

* * * 

Tue prevailing keenness in competition develops some creditable 
points among our ever alert local agents. In a recent case involving 
a well-known single tenant risk, one agent scored a point with the 
insured by suggesting a much-needed amendment in the policy form, 
while another bright mind of a mechanical turn ascertained by careful 
measurement that the Underwriters Association had overestimated 
the area, and, proving his case, secured a reduction in his client’s 
rate. 

* * * * 

Tue epidemic of crime would seem to indicate that the special agents 
of burglary insurance have been conducting an active propaganda. 
The New England Burglary Company is doing quite a large business 
since their form of policy was extended to cover the depredations of 
sneak thieves and those in quest of ‘‘ lead pipe cinches,"’ real estate 
agents being specially desirous of protecting water pipes in vacant 


buildings. 
S & * * 


As a hotbed of corrupt insurance practices Columbus, O., has for 
many years taken the cake. The ‘‘ lid was lifted ’’ when the Bedwell 
and O’ Kane agencies recently came into collision, and Bedwell pleaded 
guilty. The story goes that when the case came to trial the board 
acquitted Mr. Bedwell despite his plea of guilty. A former well-known 
agent in Kansas City used to relate with grim humor that in two cases 
of his own he had been found guilty in the one where he was wholly 
innocent and acquitted in the one where he was wholly guilty! There 
always did seem to be a tie of sympathetic corruption which bound 
the underwriters of Columbus, Indianapolis, Kansas City and Minne- 
apolis in an unholy alliance. 

* * * * 

Epwarp C. Ryan, of the Western department of the London and 
Lancashire, was married last week to Miss Ida T. Lally, an estimable 
little lady of Woodlawn. Edward is the son of the late Edmund E. 
Ryan, whose memory is cherished by all of the old guard in Chicago, 
and the good wishes of hosts of friends go out to this manly and ener- 
getic son and his devoted bride. 

* * * * 

Tue Firemens Insurance Company of Chicago is said, by a local 
paper, to be gradually going into retirement. As it would be impos- 
sible for the company to retire its president, George F. Harding (who 
controls the stock), it is at least creditable to Mr. Harding’s judgment 
to retire the company from operations in a field for which neither the 
man nor the institution is fitted. 


Notes Among Life Insurance Men. 

Tue ciosing meeting of this season of the Life Underwriters Asso- 
ciation was held on the 17th at Kinsley’s, the occasion being ‘‘ Bunker 
Hill,”’ celebrated in the annals. of American history and made famous 
by the unique reminders of the Chicago association. Many ladies 
were present and while the price of admission was increased from one 


[ Thursday 


dollar to a dollar and a half, the advance was necessitated by the 
recent adoption of a three per cent reserve as well as the large capacity 
of many of the members for stowing away the good things of life, as 
provided at Kinsley’s. The special features of this interesting meet- 
ing will be reviewed next week. 

* * * x 

Tue National Life of Vermont keeps abreast of the times by adopt- 
ing what is unquestionably the most liberal and ‘‘ up to date ’’ policy 
of the year. The absolute removal of all restrictions on occupation 
after two years from date of policy, even as to military and naval 
service in time of war, is a distinct advance which should be appreciated 
by the insuring public. 

* * * * 

THE exquisite sarcasm invariably projected by our supreme courts 
when overruling the ‘‘ learned trial judge ’’ was emphasized and made 
positively luminous in a recent case of the Metropolitan Life where 
the Connecticut Supreme Court reversed the findings of a trial judge 
who shot off his mouth by going out of his way to censure the com- 
pany and its officers. 

* * * * 

Tue fire insurance men have always been represented on our board 
of education and now Mayor Swift has filled a vacancy by recognizing 
the splendid educational work that the life underwriters are doing, 
directly and indirectly. He has just appointed Joseph H. Strong, 
manager of the United States Life of New York, a member of the 
board, and there is no doubt that Mr. Strong will make himself heard 
as well as felt in the councils of this important body. 

* * * * 

Ir is claimed that some of our largest life companies are unduly 
short sighted in framing their regulations in respect to the procure- 
ment of fire insurance in connection with their real estate loans. The 
E4uitable is reported to be especially solicitous for the welfare of one 
English fire office, and the New York Life has been known for many 
years to be unduly attached to a small American company whenever 
it has occasion to become a fire insurance purchaser or can ‘‘ swing 
the insurance ”’ in connection with the loan. <A broad gauge policy in 
this matter would seem to be the just as well as the expedient one to 
pursue, as there is a close relationship between fire and life interests 
and any course that gives reasonable ground for offense and antago- 
nizes a large body of active fire agents in various communities, is one 
that all wideawake life companies should shun. It is a fact, however, 
that with many offices, the practices of the loan department are dis- 
tinctly injurious to the work of the agency department. 

* * * * 

Joun SAMUEL Barker of the Wisconsin branch of the Massachusetts 
Mutual has lately moved to Chicago and will join the ranks of the New 
York Life. Mr. Barker will prove a very desirable acquisition to the 
life underwriting corps in this city. 





CORRESPONDENCE. 


FLORIDA. 
[From Our Own CoRrRESPONDENT. ] 


R. B. McConnell, manager for Eastern Florida of the Equitable, 
with headquarters at Ocala, Fla., frequently visits Jacksonville to 
look over his excellent business in this city. Recently Manager 
McConnell placed a ‘big trio*’ in charge of Jacksonville, viz., 
Messrs. Hurd, Allen and Lipscomb, who doubtless will increase the 
business of the renowned company which they represent. Manager 
McConnell and Manager P. F. Huff of the Home Life of New York 
are probably the youngest life managers in Florida, but they have 
proven themselves to possess old heads in the business. 

D. J. McIntosh of Tampa, Fla., has recently signed a contract to 
write for the New York Life. Mr. McIntosh is at present on a trip 
through South Florida and from reports is writing a nice volume of 
business. 

The Florida Fire and Marine Insurance Company is pursuing a 
very conservative course, and it is only a question of time when this 
young company will make itself prominent in the fire insurance 
world. As yet, the company, by careful management, has not 
suffered a loss. Its premium income is increasing each month, while 
General Manager Simonds continues to plant new agencies. Among 
the latest in this respect may be mentioned the well established 
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agents,-E. W. Monrose of Tampa and Judge M. R. Cooper of St. 
Augustine. 

Philip Walter, junior member of the firm of Dawkins & Walter, has 
recently been honored by ao nomination of State treasurer 
on the republican ticket. Mr. alter was formerly clerk in the 
United States Supreme Court, aud made a record in that important 
position covering a period of ten years, which will always bear evi- 
dence of his faithfulness. 

Henry P. Fritat, special agent Nederland Life, is at present in 
Honduras. Mr. Fritat belongs to a prominent Cuban family, and 
being patriotic, has been placed in charge of this port, which 1s bein 
used by the insurgents as an “aiding point’’ for landing arms an 
ammunition on Cuban soil. Cnly recently three filibustering expe- 
ditions landed arms safely in Cuba. 

Jacksonville will shortly possess one of the finest depots in the 
country and probably the most elaborate in the South, the contract 
for the same having been given two days ago and work alread 
started. When Northerners visit fair Florida this winter they will 
have a pleasant greeting. In addition to this the Standard Oil King, 
Henry M. Flagler, of ‘‘ Ponce de Leon”’ and ‘‘ Royal Poniciana ”’ 
fame, has extended his Florida East Coast railway to Miami, at which 
place he is having erected the finest hotel in the world with accommo- 
dations for 1500 guests. Facts. 

JACKSONVILLL, FLA., June 13. 





NEW ENGLAND. 
[From Our Own CorRrESPONDENT. | 


Whether the reduction allowed for sprinkled risks shall be increased 
from thirty per cent, the present amount, to forty per cent, is a ques- 
tion which the Boston Board of Fire Underwriters will soon be called 
upon to decide. Opinion seems to be about equally divided between 
thirty per cent, the present reduction, and forty, which will be an in- 
crease of ten per cent. 

The somewhat famous case arising from the fire in Lynn, Mass., on 
July 3, 1895, of which considerable mention was made in Tue Spec- 
rATOR at the time, has just been settled. The action was brought 
against several insurance companies to recover the insurance on the 
stock of L. A. May & Co. to the amount of $32,129.50. The insurance 
companies claimed that the fire was caused by fireworks’ kept adjoin- 
ing the premises by the plaintiffs, increasing the risks, and without 
the consent of the companies. The suit was brought in the Superior 
Court at Salem, but was withdrawn the past week, and compromised 
at thirty-three and one-third per cent. 

The Milwaukee Mechanics, which withdrew from Boston some time 
ago, has returned to this city, and appointed its former agents, S. W. 
Brown & Co. 

An application has been made to the Supreme Court for the appoint- 
ment of a receiver of the Excelsior Mutual Fire Insurance Company, 
no objection being made thereto. The liabilities of the company are 
in the vicinity of $1000 and the assets about $300. 

At the meeting of the Boston Board of Fire Underwriters last Fri- 
day a proposition was considered to extend the Boston district, on 
that territory in which Boston agents have exclusive authority to 
write insurance, and it was voted to include in the Boston district the 
water front of Charlestown, East Boston and South Boston. These 
tracts are covered by valuable property, and the agents’ commission 
for insuring it has been twenty per cent, but by its transfer to the 
Boston district it will be reduced to fifteen per cent. 

The question also came up at this meeting as to whether suburban 
agents shall be restricted to writing in their own districts or territory, 
and the opinion was expressed that, in this regard, lines should be 
closely drawn, and that suburban agents should write only in territory 
where they have been given jurisdiction. 

During five months just ended the fire losses in Boston amounted to 
$700,000, compared with $355,000 during the corresponding period of 
1595. 

Among prominent underwriters of other cities, in Boston the past 
week, were: William A. Francis, secretary of the Mutual Fire Insur- 
ance Company of New York; United States Manager McIlwaine of 
the London and Lancashire, and President John C. French of the New 
Hampshire Fire Insurance Company. 

To-morrow, Tuesday, the annual meeting of the Underwriters 
Bureau of New England will be held at the residence of U. C. Crosby 
in Newton, Mass. 

Colonel Sidney M. Hedges of Hedges & Hodges, will go with the 
Ancients to London, sailing on June 29. Albert Edward Guelph is 
expected to meet them at the dock in Liverpool. 

Allison & Sweet have been appointed agents of the Insurance Com- 
pany of the State of Pennsylvania at Fitchburg, Mass., and Samuel 
—— has been appointed agent of the same company at Palmer, 
Mass. 

Deputy Insurance Commissioner Cutting is residing, for the sum- 
mer, at Winthrop. 

Colonel N. A. Plympton of Plympton & Bunting, managers of the 
Penn Mutual Life, was in Philadelphia the past week. 

lhe Buffalo Commercial Insurance Company is knocking at the 
doors of this Commonwealth. 

The Massachusetts legislature has adjourned, with the distinguished 
record of having made a smaller number of blunders in the enaction 
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of insurance legislation than during any previous session for several 
ears. 
4 It is reported that the Eastern of New York contemplates entering 
Massachusetts. 
John C. Paige was in Montreal last Monday in attendance at the 
funeral of E. D. Lacy, resident Canadian manager of the Imperial. 
Boston, Mass., June 15. ALLAN Eric. 


PHILADELPHIA. 
{From Our Own CorrEsPonpDeEnT. 

I send you a few more samples of the irregularities being practiced 
in this city as noted in circulars sent out by the sceretary of the Fire 
Underwriters Association: . 

Hotel Waltun, southeast corner Broad .and Locust streets.—Notice 
received that policies on contents of this risk are being endorsed for a 
rebate (rate having been reduced for improvements just completed), 
dating back the rebate to date of issue of policies, instead of date of 
revised rate. This is a violation of rule page 3, Hand-Book of Rules. 
Members and agents are requested to see that rebate for improve- 
ments be disnet only from date of new rate, May 18, 1896. 

Notice received that, notwithstanding Caution No. 97, in regards to 
rebate on policies covering on contents of Hotel Walton, southeast 
corner Broad and Locust streets, policies have been endorsed allow- 
ing a rebate to date of issue of policy. Are you on the contents of 
this risk ? Did you allow rebate on account of reduction of rate for 
improvements just completed, to date of issue of policies ? 

No. 2408-14 Kensington avenue to 2405-17 North Front street, Market 
House.—Tariff rate, contents, $1.38. Notice received that contents of 
this risk is being written below tariff. Are you on the risk? If so, 
at what rate ? 

Northeast corner Seventh and Dickinson streets, E. P. & L. Reistein. 
—Tariff rate, building, $1.70; contents, $2. Lithographic stones 
when insured under separate policy, $3. It is charged that insurance 
has been written on lithographic stones for Hyde & Co. at less than 
above tariff rate. Have you issued policy on lithographic stones only 
in above risk? If so, at what rate ? 

Notice received that insurance is offered on the buildings of the 
Philadelphia Deaf and Dumb asylum at Mount Airy. Members are 
advised that the minimum rate of fifteen cents per annum on buildings 
applies to this risk. H. G. F. 

HILADELPHIA, Pa., June 15. 








THE NORTHWEST. 
[From Our Own CorrEsPONDENT. ] 

Colonel Frank Greene has opened an insurance office in Sleepy Eye, 
Minn. 

Vivian Prince and J. S. Burchell have opened an insurance office in 
Virginia, Minn. 

The Winona, Minn., insurance agents who handle cyclone insurance 
report a continued demand for these policies from farmers especially. 
A large number have telegraphed to have their policies issued as soon 
as possible. 

W. J. C. Hermann and Ladd & Nickels in Minneapolis and J. S. 
Grode & Co. in St. Paul, represent the Milwaukee Mechanics. 

C. W. Little and Asa P. loom are new specials for the Nederland 
Life in Minneapolis. 

W. H. Hart of St. Paul has added the Insurance Company of North 
America to his list. 

Schulenberg & Horton and E. J. Edwards have taken Minneapolis 
agencies for the American of Newark. 

W. S. Herber has a new Minneapolis agency for the Grand Rapids 
Fire. 

Fletcher, Marsh & Co. have secured the Minneapolis agency for the 
North British of Hamburg. 

Eau Claire, Wis., will be rerated by Inspector Seeley. P. P. P. 

MINNEAPOLIs, June 15. 





COMMUNICATIONS. 


The Insurers Alliance. 
[TO THE EDITOR OF THE SPECTATOR,] 

I notice in your issue of this date you state the Insurers Alliance has ceased 
business. We wish you to correct this statement, as they have not ceased busi 
ness and are prepared to write on acceptable business. Yours truly, 

NEW YORK, June rr. DANIEL Woopcock, Attorney. 





Surrender Values for Life Policies. 
(To THE EDITOR OF THE SPECTATOR.] 

Some of the life companies do not seem inclined to extend ‘ modern improve- 
ments” to the policies of those who have borne the heat and burden of the day. 
An old member of an Eastern company recently applied for a loan upon an 
old paid-up policy payable to his estate, but was informed that because the 
policy in question was an old form containing no special conditions, it was value- 
less except for paying funeral expenses. 

While the position taken by this company is quite within the pale of the con- 
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tract, it hardly fulfills the requirements of that strict mutuality of which the 
company is so conspicuous an advocate. It is true that the company has some- 
times purchased an old assignable life policy “‘in cases where the circumstances 
of the parties seem to make a departure from its rule necessary,” but it is hardly 
in line with either the mutual or the American spirit for any company to seek to 
make itself a self-appointed guardian for its members or a judge of the degree 
of poverty requisite to secure a loan or cash surrender value out of its ample 
funds. }. W. &. 

MINNEAPOLIS, MINN., June to. 

[The life insurance contract has undergone many modifications in late years 
to suit the public demand, and as company managers have come to realize more 
fully the capabilities of life insurance. But every concession made the policy- 
holder in the way of more liberal forms and conditions has to be paid for by him. 
It is comparatively recent that companies have consented to give cash surrender 
values, and the policy referred to above, being of an old issue, was written in 
accordance with the then existing conditions, and did not provide for a surren- 
der value. The company has carried out its part of the contract, why should 
not the insured perform his part by carrying the policy to maturity? We see no 
reason for the company going outside of the contract, which at the date of issue 
was satisfactory to both parties to it, and making concessions not then contem- 
plated and that have not been paid for. If the company were to buy the policy 
at this time at its actuarial value, it would unquestionably be criticised as 
“illiberal,” a “ skinflint,” and in other terms equally opprobrious. It may as 
well stand the denunciation for not doing that it would be sure to get if it com- 
plied with the request of the insured.—Editor THE SPECTATOR. | 





CASUALTY INSURANCE. 


—A fidelity company is being projected at Atlanta. 

—The New York Mutual Plate Glass Insurance Company has ap- 
pointed Isaac S. Borley of St. Albans superintendent of agencies for 
Vermont. ‘ 

—The United States Casualty has been authorized by the New York 
Insurance Department to write burglary insurance. The company 
has relinquished the right to transact fidelity insurance. 

—The Missouri Surgical, Medical and Death Benefit Association 
has been incorporated at Kansas City, Mo. It proposes to guarantee 
medical or surgical attendance in case of sickness and a decent burial 
at death. 

—Notices will shortly be mailed to the old members of the United 
States Mutual Accident Association calling for their proportion of the 
liabilities. The receiver will have the authority of the law to compel 
their payment. 

—The Merchants and Bankers International Guarantee Company 
has been organized at Montreal to transact credit insurance. George 
C. Pickhardt is the managing director of the company, which will have 
a capital stock of $100,000. 

—Archie C. Craycraft, formerly one of the Chicago and Illinois State 
managers of the Guarantors, has joined the ranks of the Standard 
Life and Accident and will represent the liability department under 
John T. McAuley in Chicago. 

—Accident insurance in Florida is booming, the bicycle being cred- 
ited with the increase in the demand. According to the report of the 
Insurance Commissioner the Preferred Accident showed the greatest 
increase in 1895, the amount written being $1,542,000 more than in the 
previous year. The Fidelity and Casualty came next with an increase 
of $1,046,793, followed by the Union Casualty with $266,133; the 42tna, 
$259,500; London Guarantee, $90,000, and Travelers, $67,442. 

—The following illustrates how unexpectedly an accident may 
occur, resulting in loss of life: On April 13 John Walls, a well-known 
citizen of Buffalo, N. Y., built a fire in the back yard of his residence 
for the purpose of burning up rubbish. Coming home about 7 o’clock 
of that evening he thought he would go out and see how well the fire 
had done its work. In some manner unknown to any ene but himself 
he stumbled, falling into the fire and so severely burned his right arm, 
side and face that he died from these injuries on April 24. Mr. Walls 
carried a $5000 definite policy with the Merchants and Travelers of 
Syracuse, N. Y., who promptly paid the claim on May 8. 

—The New England Mutual Accident Association reports that its 
business in May was far ahead of any month for several years and 
June is surpassing May. The association has just issued a ‘‘ special 
bicycle policy ’’ covering accidents occurring while riding the seduc- 
tive wheel. It costs $3 semi-annually with a reduction of fifty cents 
for members of the L. A. W. It puts men and women in the same 
class and pays a fixed sum for certain specified accidents, as $40 for 
fracture of the bones of the hand; $20 for the fracture of a finger or 
rib. The policy is endorsed by Sterling Elliott, president of the L. 
A. W., who announces to league members that he has no hesitancy in 
recommending the association. With this endorsement the New Eng- 
land should be able to place a large number of its special bicycle 
policy. 


Tue TRADERS AND TRAVELERS AccIDENT CoMPANY. 
_ —This company, located in New York city, is now prepared to 
issue a new form of policy which its officers believe will meet with 
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the approbation of the insuring public. The policy is termed the 
graded combination policy and is intended for any white male person 
between the ages of eighteen and sixty, classified as preferred, ordi- 
nary, medium, hazardous, and extra hazardous, according to the 
nature of their occupation. A person taking out a full rate policy 
and classified as in a medium occupation, if injured in such occupa- 
tion, benefit would be $2000 at death or $10 weekly indemnity. If 
injured while in a preferred occupation the holder would receive 
$25 weekly indemnity or $5000 at death, or if injured while travel- 
ing as a passenger on a passenger conveyance benefit would b« 
$6000 at death or $30 weekly indemnity. In other words, the nature 
of the occupation engagec in when the injury occurs governs the 
amount of the indemnity. ‘The policy also provides the usual 
benefits for loss of eyes or limbs and for permanent total disa- 
bility. This policy costs $4 a quarter for all classes with a policy fee 
of $3 payable with application. The company will also issue a policy 
providing for half the benefits at half the cost. 

The company has also issued a special form of policy for city police- 
men, all persons following such occupation in cities of 50,000 popula- 
tion and over being eligible. ‘The policy costs $10 annually and pro 
vides the following benefits: Accidental death, $2000; loss of two 
limbs or both eyes or permanent total disability, $1000; loss of right 
hand or either foot, $500; left hand, $300; one eye, $200; weekly 
indemnity, $15 for twenty-six weeks. This department is in charge of 
Alexander S. Williams, formerly inspector of police in New York city, 
and he is confident of doing a large business. 

The Traders and Travelers is now in good shape to push matters 
and is prepared to open up new territory as fast as the right kind of 
men can be obtained. ‘Thomas E. Sloan, treasurer of the National 
Express Company is president; Harry Spratley is secretary and 
treasurer, while George A. Rider is the general manager. 








NEWS OF THE WEEK. 


Hollingsworth Pestiferously Persistent. 
Unper date of June 12 J. E. Hollingsworth sent a letter to the board of 
directors of the Travelers Insurance Company insisting upon examin- 
ing that company, and designating the 22d inst. as the date on which he 
would begin offensive operations. To this the following reply was sent 
THe TRAVELERS INSURANCE COMPANY, ) 
Hartrorp, June 13, 1896. § 


John E. Hollingsworth: 


Sir:—Before making a specific answer to yours of 12th inst., the 
directors of this company require legal evidence of your authority, 
and a copy of the laws of the ‘‘ respective States, by virtue of which ”’ 
your authority is claimed to be derived. 

We also require from you a specific assignment of the reasons for 
making such examination, and the lines and extent to which such 
examination is to be carried, with the cost thereof, and whether this 
company is expected or will be required to pay such cost. Respect- 
fully yours, J. G. Barrerson, President. 

It will probably puzzle the inquisitive Hollingsworth to produce any 
adequate authority for this attempt to secure a *‘ soft snap’’ for the 
summer. If, however, any insurance official deems it desirable to 
examine the company we have no doubt that every facility will be 
accorded him, but for meddlesome busybodies the company has no 


use. 





Resignation of William D. Chase. 

WiiuiAm D. Cuase, general manager of the United States Casualty, 
tendered his resignation as such on June 3, to take effect July 1. Ina 
letter to General Benjamin F. Tracy, president of the company, Mr. 
Chase calls attention to the fact that during the first twelve months of 
the company’s existence it received in premiums $590,971, and in addi- 
tion assumed business from other companies representing approxi- 
mately a premium income of $134,000 on which nothing was paid. The 
expenses incurred in the year amounted to $376,402 or about fifty two 
per cent of the premiums represented by the business written. ‘This 
he considers a very good showing, especially when the expenses of 
establishment are eae sn account of. The losses paid in the first yea1 
amounted to $223,745'or thirty per cent of the premiums represented. 
Mr. Chase adds: 

The company’s business has just been subjected to an exhaustive 
and rigid examination by one of the most experiencced insurance 
experts in this State, personally selected by the Hon. John A. McCall, 
president of the New York Life Insurance Company. His report is 
that the company is in a thoroughly sound and prosperous condition 
and that its success is fully assured, if the management continue to be 
active and yet conservative. 

This report was so favorable that upon its showing Mr. McCall 
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decided to become a stockholder in and consented to become a trustee 
of this company, and his friend, Thomas Byrnes, has consented to 
take the position of third vice-president and assume the charge of the 
burglary insurance department, which is just being established. * * 

Several months ago I stated to the Hon. Charles 5. Fairchild, treas- 
urer of the company, that I was looking forward to the time when the 
business of this company would be so well organized and its success 
<o fully assured, that I could retire from the active management with- 
out feeling that t was doing an injustice to those whom I, personally, 
induced to become stockholders therein. I feel that this time has now 
arrived. It appears to me that our business needs now only to be 
nursed and properly cared for to insure its success. I nave other busi- 
ness interests demanding much more time and attention than I can 
properly give to them while connected with -his company in my pres- 
ent position. ; 

Therefore, I hereby tender to you and to the board of directors of 
the United States Casualty Company my resignation as general man- 
ager, the same to take effect July 1, 1896. _ In surrendering the man- 
agement of the business to the control of the secretary, William H. 
Chesebrough, Jr., who has been joint manager with my sef during 
the past twelve months, I pass with it my best wishes for its future 
prosperity and success, and leave the company feeling perfectly con- 
fident that in his hands its interests will be faithfully guarded at all 
times. 











COMPANIES AND AGENTS. 


The Chicago Guaranty Fund Life Society. 

Ture above named company is making gains this year and unless all signs 
fail will produce $3,000,000 of business, which will be double that of 1895. 
This company has been noted throughout its career for its substantial 
financial condition, and though not as large as some of its competitors, can 
surpass many of them when the test of solvency is applied. ‘*‘ Not how 
big, but how strong,” is its motto, though with its improved plans and 
increased agency corps, the Chicago Guaranty Fund may now be expected 
to become an active competitor for business. Its field of operations com- 
prises ten States and applications are pending in two others. Agents are 
likely to find what they want with this company. The companyis as dis- 
criminating in its choice of agents as it is of its business, and only first- 
class agents and bona fide business are sought. 

President W. C. Hickox is to be given the credit for the present high 
financial standing of the company, while Secretary and Actuary C. I. West- 
erfield is entitled to honors for the up-to-date and attractive plans now in 
vogue with the company. Herman Leroy, formerly with the seaboard 
department of the New York Life and now superintendent of agents of the 
Chicago Guaranty Fund, is likewise contributing his full share to the 
company’s success. Each fills his position about as well as could be 
desired and a bright future seems to await the company. 





Companies and Agents. 


The Covenant Mutual Life Association of Galesburg is making substan- 
tial progress this spring and will have a fine report to make for its 1896 
work if the present ratio of production continues. The company figures 
its losses in the St. Louis cyclone at $13,750, which it considers very light, 
in view of its very large business at that point. We may expect to see 
some new policies from the Covenant about September 1. 

H. B. Moeser, Pittsburg, general agent of the Home Life for Western 
Pennsylvania and West Virginia, is striving hard to excel his record of last 
year, which was $1,591,000. Up to date he can figure an increase and it 
jooks as though he could maintain it until the close of the year. Good 
men will be liberally dealt with to represent the Home Life in West Vir- 
gina under Mr. Moeser. 

The Equitable Insurance Company of West Virginia, Wheeling, com- 
menced business January 6 of the present year, and thus far its success 
has been greater than its promoters had reckoned on. The stockholders 
are strewn all over the State and are among the very best element in the 
State in business, financial and professional lines. The result is the com- 
pany is getting some of the best business on its books. Hugh Sterling, the 
secretary and treasurer, was likewise the most active in the company's 
promotion. He is the ex-postmaster of Wheeling, and like his stockholders 
stands well and high in his commonwealth as well as locally. 

A substantial and well conducted co-operative life company is the 
Knights Templars and Masonic Mutual Aid Association of Cincinnati, O. 
It is one of the few remaining purely masonic companies, and the-solidity 
of its membership leaves no desire on the part of the management to 
want to open the doors. It is probably the strongest purely masonic com- 
pany in the business to-day. The assets annually show a substantial gain 
and no claims are carried over from one year to another. President Car- 
son has kept pace with the times in the management of his company and 
can be depended on to keep the Knights Templars and Masonic Mutual 
Aid Association among the leaders in fraternal insurance. 


The Mutual Life of Indiana, Indianapolis, continues to pursue the even 
tenor of its way, not making a very loud noise, but getting its share of busi- 
ness in Indiana and Pennsylvania nevertheless. It is likely the company 
will operate in a more extended field next year. The new quarters of the 
Mutual Life of Indiana, at the corner of Pennsylvania and Market streets, 
have been fitted up specially to meet the company’s requirements and 
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present an attractive appearance. Secretary Malpas is hard at work now 

on a fifteen-year distribution policy, which he hopes to have ready shortly. 

The Provident Life of Wheeling (industrial), which 1s now operating in 

West Virginia with a paid-up capital of $30,000, having started July 6, 1888, 

with but $1200, proposes to invite additional subscriptions to its capital 

stock. It is likely the same will be increased to $100,000, when the com- 
T. &. P 


pany will branch out. 





MERE MENTION. 


Life Insurance Notes. 

—j. E. Taylor has been made general ageut of the John Hancock at 
Cincinnati, succeeding J. M. Stephenson. 

—Superintendent S. R. Hankinson of the Prudential at Poughkeepsie has 
appointed P. O. Hare an assistant superintendent. 

—The St. John de Baptists Slavonic Society of Minneapolis has been 
licensed as an insurance organization in Minnesota. 

—Tarpey & Krigbaum of San Francisco are succeeded by W. Loaiza & Co. 
as Pacific coast general agents of the Union Casualty. : 

—William Remilein, formerly with the Prudential in Brooklyn, now has 
the general agency of the Nederland Life in the same city. 

—Theodore F. Lane has been appointed general agent in New York city 
for the Connecticut Mutual, succeeding the late Mr. Phillips. 

—A. H. Northrop has been removed by order of court from the receiver- 
ship of the Great Western Mutual Aid Association of Denver. 

—The National Accident Society of New York has entered Massachu- 
setts, appointing Mortimer Redman of Boston its State agent. 

—Magley & Steiss of Cincinnati have been appointed general agents of 
the National Life of Vermont for Hamilton and adjacent counties. 

—All remonstrances against the acceptance of the report of claims 
allowed against the Continental Life of Hartford must be filed on or before 
June 29. 

—The New York Court of Appeals has affirmed the decision of the 
lower courts to the effect that assessment life insurance companies cannot 
transact infantile insurance. 

—The City Trust, Safe Deposit and Surety Company of Philadelphia has 
been admitted to California. George H. Mitchell of San Francisco has 
been appointed general agent. 

—The firm of Pooler & Stowell of Rutland, Vt., State agents of the 
Nederland Life, has been dissolved. Mr. Pooler continues as State agent, 
while Mr. Stowell will act as special agent. 

—W. S. Cochran at Springfield, A. J. Daugherty at Peoria and John G. 
Evans at Chicago are recent acquisitions to the agency force of D. G. Drake, 
Illinois manager of the National Life of Vermont. 

—In a suit to recover $25,000 insurance from the Equitable Life Mrs. 
Baker of Fort Worth, Tex., has been defeated. The society alleged suicide 
and a jury agreed with it. The woman will appeal. 

—S. M. Biddison, president of the recently organized Central Mutual 
Life Insurance Association of Chicago, is endeavoring to engineer a con- 
solidation scheme among assessment life companies. 

—W. G. Hargis, Jr., & H. S. Lee have been appointed by the Life Insur- 
ance Clearing Company managers for Chicago and Northern I]linois. They 
will have offices in the Great Northern Hotel building. 

—The American Home Life Insurance Company has been incorporated 
at Washington, D. C., with a capital stock of $10,000. The incorporators 
are Alexander M. Proctor, Samuel C. Phinney and Edwin Roberts. 

—The receivers of the Charter Oak Life have been autho. ized to sell the 
Meno Silver mine located near Salt Lake City. The mine cost che com- 
pany over $100,009, but will probably sell for only a small fraction of that 
sum. 

—Niver & Cranston, the recently appointed general agents of the Pru- 
dential in Boston, are doing a first-class business. Their agency ranks 
third among the ordinary agencies of the Prudential, representing the 
results of about three months’ work. 

—In the table showing the death rate printed in our columns last week 
the rate of the Northwestern Mutual for 1895 was erroneously given as 


- 1.03. The correct figures are 0.84. The ratio for the United States Life 


for the same year should be 1.41 instead of 1.49 as printed. 

—John Russell, I. F. Harris, J. C. Biggert, E. H. Dermitt and B. H. 
Lightfoot, delegates; W. H. Bard, Benjamin Hill, W. McMannus, 
Graham C. Wells, and R. A. Clark, alternates, will represent the Pitts- 
burg Life Underwriters at the National Association in October next. 

—The publication of The Luminary is announced for June 1, a journal 
‘‘published for the information of investors and insurants.”" Edwin W. 
Bryant, well known as an actuary and writer, is to be the editor and pro- 
prietor. There will be much curiosity to see the first number of the paper 
owned and controlled by him. 

—The Bay State Beneficiary Association has entered New Hampshire, 
appointing McKay & Stratton of Manchester its general agents. G. J. 
Sternsdorff has been appointed manager of the Western department with 
offices at Chicago. J. H. Hopping, manager of agents for the association, 
will, for the present, have his headquarters at Chicago, from which point 
he will organize the Western field. 

—The Life Insurance Association of New York continues to increase in 
membership. The following are proposed for active membership to be 
voted on at the June meeting: Wiiliam A. Darling, United States; Seward 
Prosser and Sheppard Homans, Jr., Provident Savings; John J. Griffin, 
Equitable; S. Henry Holland, Massachusetts Mutual; Hubert A. Holahan, 
John E. Henry and Arthur V. Wiltsie, Mutual Life. Two gentlemen are 
also proposed for associate membership. 

—Major J. B. Day, well known in the South for many years as represent- 
ing the Manhattan Life, has accepted the appointment as manager of the 
Pacific coast department of the Washington Life. His territory embraces 

ractically the entire country west of the Rocky Mountains. As he isa 
— pushing and intelligent gentleman, with a splendid record as a busi- 

















338 


ness getter, the Washington can confidently count upon an increase of 
business in the territory under Major Day’s control. 

—The St. Paul German Accident Insurance Company has been resur- 
rected under the title ‘‘ National Plate Glass Insurance Company.” It will 
work with a capital of $100,009. 

—Tue Nederland Life’s regular whole life, limited payment and endow- 
ment policies are now issued with guaranteed cash surrender and paid-up 
vaiues endorsed thereon, which can be availed of annually after the second 
year. 

—S. F. Woodman, Charles W. Holden, James T. Phelps, Noah A. Plymp- 
ton and Nathan Warren, delegates, and Francis Marsh, Alexander 
McGregor, Jr., D. F. Appel, William F. Bache and Robert C. Bridgman, 
alternates, will represent the Boston Association at the Washington meet- 
ing of the National Association of Life Underwriters. 

—The Vermont Association of Life Underwriters has elected the follow- 
ing officers for 1896-7: J. H. Robinson, president; C. S. Hastings, R. G. 
Stone, C. F. R. Jenne, C. R. Turrill and W. W. Sprague, vice-presidents; 
H. P. Whitcomb, secretary; A. R. St. Pierre, treasurer, and S. S. Ballard, 
H. C. Farrar, W. O. Baldwin, A. J. Hall and H. R. Conger, executive com- 
mittee. 

—Julien C. Edgerly, who was recently mage general agent of the 
New England Mutual Life for New Hampshire and Vermont, with head- 

uarters at Manchester, N. H., is meeting with much success in his new 
fleld. He is the son of the late M. V. B. Edgerly, president of the Massa- 
chusetts Mutual Life, and gained his insurance experience while represent- 
ing that company in New York city. The New England has every reason 
to be satisfied with the increased business coming to it from his field. 

—The Spectator Company has issued ‘the 1896 editions of several of its 
annual publications, among these being the Assessment and Accident 
Manuals, both giving the plans, rates, applications and policy forms of the 
companies and associations doing a general business, corrected to date of 
issuance. They are indispensable tools for the successful solicitor. The 
Accident Manual also gives the classificaton of occupations and some 
“Hints to Agents.’’ The Pocket Registers of Accident Insurance and 
Life Associations are fully up to the standard and if possible better than 
those for previous years.— 7/e /nsurance Herald. 

—The Bankers Alliance of Los Angeles has just been admitted to New 
jersey, where the company will push vigorously its well-known combined 

ife and accident policy. Thisterritory is under the aay oe of Deyoe 
& Bartlett, who are managers for the cities of New York, Brooklyn and the 
State of New Jersey, with offices in the Bennett building, New York city. 
The company is making rapid strides forward and expects to write $20,000,- 
ooo in new business before 1896 closes. In two months of this year its writ- 
ings were double that of the corresponding period of 1895. 

—The Greenfield Life Association of Greenfield, Mass., commenced busi- 
ness in October last and has already become well and favorably known in 
its home State. It issues a variety of policy forms, all of which are 
thoroughly up to date. a them are a fifteen year accumulation 

olicy, a life policy providing for reduction of pe tone and extended 
insurance after five years and for the payment of one-half the face value 
ia the event of permanent total disability. Another form is called the 
special benefit and is issued in amounts of from $250 to $1000, with pre- 
miums payable monthly, suited for persons of small means. The policies 
are incontestable from date and have no restrictions as to residence, travel 
or occupation. The officers of the Greenfield Life are: Eben A. Hall, 

resident; Levi J. Gunn, vice-president; George E. Rogers, treasurer; H. 
B Edgerton, secretary, and Frank H. Zabriskie, M. D., medical director. 
The association is ready to engage competent men, giving them good 
territory and liberal contracts. 





“Fire Insurance Notes. 
—The Imperial will re-enter Arkansas. 
—The Mercantile Lloyds of New York has been licensed in Vermont. 
—Stuyvesant Insurance Company stock sold at 80in New York last week. 
—A T. Allen has resigned the inspectorship of the Indianapolis board. 
—The $100 fee scheme of the Covington, Ky., board has been squelched. 
—Look out for the fireworks hazard at Boston during the next three 


weeks. 
—The Atlantic Mutual Fire of Philadelphia has assessed its policy- 


holders. ; , 
—Canal boatmen in New York State complain that the anti-rebate law is 


violated. 

—The annual meeting of the Merchants of Providence, R. I., was held on 
the roth inst. 

—W. G. Whilden of Greenville, S. C., special agent for the Continental, 
died a few days ago. 

—Illinois firemen are preparing to fight for the two per cent tax on 
insurance premiums. 

—A new tornado insurance company has been organized at Rockford, 
Ill., by C. N. Gorham. 

—The Security Mutual Fire of Providence has assessed members twice 
their annual premiums. 

—It is understood that the Firemans Fund has taken the Pacific coast 
risks of the Firemens of Baltimore. 

—The East St. Louis fire department’s telegraph service and apparatus 
was badly crippled by the tornado. 

—An additional rate of fifty cents will be charged at Hartford, Conn., 
for risks with defective electric equipments. 

—A number of Pueblo, Col., agencies have agreed not to represent a 
company which writes over its agents’ heads. 

—Jameson & Frelinghuysen of New York have been appointed general 
agents of the Broadway for sprinkled business. 

—Major Hurd, special agent for the Continental, will remove his head- 
quarters from Bessemer, Ala., to Greenville, S. C. 
_ —The new officers of the Illinois State Board of Fire Underwriters are: 
President, R. S. Odell, Chicago; vice-president, R. S. Gray, Flora; secre- 
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tary and treasurer, C. T. Persch, Chicago; executive committee,"R. B. 
Carson, N. E. Briggs, R. H. Hunter. 

—The New Orleans Insurance Association is about to enter New York 
State. T. Y. Brown will get the New York agency. 


—James M. Carpenter has been elected president of the Hope Mutual 
Fire of St. Louis, succeeding Frank Carter, deceased. 

—William J. Dutton, vice-president of the Firemans Fund, has been 
elected president of the Home Mutual of San Francisco. 

—The Cincinnati board has adopted these rates for tornado insurance: 
Twenty cents for one year, fifty cents for three years and eighty cents for 
five years. 


—Assistant Manager E. B. Clark of the Phoenix of London, and Deputv 
Manager George W. Hoyt of the Liverpool and London and Globe, sailed 
for Europe yesterday. 


—R. L. Campbell and C. Furber Jones have been chosen as associate 
members of the executive comm:ttee of the South-Eastern Tariff Associa- 
tion to succeed W. E. Chapin and J. S. Goldsmith, resigned. 


—The trial of Henry B. Beecher of Brooklyn, who was charged with 
forgery in connection with the American Casualty Insurance and Security 
Company of Baltimore, was begun this week, but is‘not yet finished. 


—Squire, Hahn & Co. is the title of a new firm at Cleveland, O., composed 
of C. B. Squire, ex-Superintendent of Insurance W. M. Hahn and F. R. 
App. This firm now represents six Lloyds and three stock companies, and 
the number of companies will soon be increased. 


—The fire losses in the United States during the month of May, 1896, as 
compiled by The Standard, amount to $11,887,000, as against $6,223,818 in 
May, 1895. For the first five months ‘of 1896 The Standard figures up a 
total loss of $49,916,000, compared with $45,052,668 in 1895. 

—The Long Island Mutual Fire Insurance Corporation during the month 
of May wrote premiums aggregating $10,006, incurred losses amounting to 
$325 and paid losses amounting to $1464. The officers of this company are: 
Edwin Bailey, president; George W. Bailey, vice-president; H. Clay Losee, 
secretary, and John Roe Smith, treasurer. 

—The Granite State Fire of Portsmouth, N. H., is doing a very nice busi- 
ness and keeping well ahead of last year’s record. Unless the proportion 
of fire losses increases materially in the remainder of this year, the Granite 
State Fire will be able to make a first-class statement on December 31. 
The officers are very well satisfied with the year’s work thus far. 

—The New Hampshire Fire of Manchester has appointed Richard D. 
Harvey of Chicago as its special agent for Michigan, Ohio, Indiana, Ken- 
tucky and Southern Illinois. Mr. Harvey has covered that field for seven- 
teen years, having latterly been with the Greenwich, and is a popular and 
capable special. The officers of the New Hampshire Fire re shown 
excellent judgment in selecting Mr. Harvey for the post mentioned. The 
New Hampshire Fire continues to make steady advances in every desirable 
way, as is usual with this staunch o]d company. 


ACKNOWLEDGIIENTS. 


—We are in receipt of a copy of the proceedings of the fifteenth annual 
meeting of the South-Eastern Tariff Assocation, which was held in Wash- 
ington last month. 

—The Coast Review Insurance Chart for 1896, published at San Fran- 
cisco, has been issued by J. G. Edwards. It contains much information of 
use to Pacific coast underwriters. 

—The Argus Comparative Chart showing the business of the principal fire 
insurance companies in 1895 in the Eastern and Gulf States and Canada, 
has been issued by the Rollins Publishing Company. 

—C. C. Andrews, chief fire warden of Minnesota, has issued his first 
annual report. It covers the year 1895, and deals with the methods used 
and results accomplished in preserving the forests and prairies of the State 
from the ravages of fire. 

—Commissioner Betts of Connecticut has issued Part III of his annual 
report dealing with fraternal and secret societies. This is the first report 
issued by that department dealing with such societies, and is in accordance 
with a law passed in 1895. 

—R. Pitcher Woodward, at one time secretary of the Mercantile Acci- 
dent Society of New York, has written a bvok under the title ‘‘ Trains 
That Met in the Blizzard.’’ It deals with the adventures of a party of 
travelers on the Delaware, Lackawanna and Western caught in the memor- 
able storm of March 12, 1888, giving their experiences in a deserted house 
and includes a number of stories told to while away the hours of detention. 
The book is full of humorous situations and will make pleasant reading for 
summer days when winter is almost forgotten. 


AUTOMATIC SPRINKLER NOTES. 


—Edward S. Pringle has been appointed receiver for the Insurers Auto- 
matic Fire Extinguisher Company of New York, which ceased business 
some time ago. 

—A Grinnell sprinkler equipment will be placed in the building of the 
Cumberland Presbyterian Publishing Company at Nashville, Tenn., by the 
General Fire Extinguisher Company. 

—The utility of outsige sprinklers was well illustrated at Montreal dur- 
ing the fire at 202 Yonge street. The next building, which adjoins the 
burned one on two sides and is ag | ten feet distant, was not damaged at 
all by the fierce fire, owing to the formation of a water wall by means of 
open sprinklers on the outside of the building into which the water was 
turned by the engineer. The loss in the burned | was practically 
total, while in the protected one there was only a small water damage, 
although it contained an immense stock. 


AGENCY APPOINTMENTS. 
—John D. Eaton, agent at Boston for the Milwaukee Mechanics. 
—Bird & Barney, agents at Rockland, Me., for the Boston Marine. 
—C. L. Seeley, Westerville, O., special agent for the Franklin of Phila- 
delphia for Ohio and West Virginia. 
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figencp Wants. 








HARRY D. EICHELBERGER, BLAIR BANISTER. 


D. EICHELBERGER & CO., 
. STATE AGENTS FOR VA. AND W. VA. AND NO. C, 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Richmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 





UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men, Apply immediately to 


and Insurance, Personal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComMPANY, Elegant Territory and splendid contracts to first-class men, 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home Lire INsuRANCE Co, OF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED.— AGENTS OF GOOD ADDRESS—TO 
sell the incomparable Combined Life and Accident Policy of the Bankers 


Alliance in New Jersey. The Company just admitted. 
Address, 202 Bennett Buitpinc, New York. 


First-class Contracts will be made with right parties. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 








ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. Good agents wanted in 


every State. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louts. 


Write for plans, territory, etc, 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





W ANTED—GENERAL STATE MANA- 


ger, by strongest Natural Premium Life Insurance 


Company in the U. S. Over $27 CASH SURPLUS to each 
$1,000 at risk. Issues Term, Life and Limited Payment 
Policies. The chance of a lifetime for the right man, 
Address, “ MANAGER,” 


810 Old Colony Building. Chigago, IIl. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, 


and Brokers, Indianapolis, Ind. 
Correspondence solicited. 


INSURANCE AGENTS 


Insurance effected in any part of the United 
States. 


R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664. 


417 WALNUT StT., PHILADELPHIA, Pa, 


Surplus or other Lines placed in all parts of the United States. 


F W. LESTER, 
e INSURANCE, 


82 WILLIAM STREET, NEW YorK. 


Surplus and General Business Solicited. 


—” & MACINTYRE, 


GENERAL INSURANCE BROKERS, 


ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 


e The only office in KANSAS CITY making a specialty of surplus lines and large 








mercantile and manufacturing risks. 


CAMERON P. SHAW & CO.,, 





FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








W™ M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Phoenix of Ilartford. Scottish Union & National, 
of London. Svea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 


Royal. Lion, Marine 





CuHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


yyncH & 00. 


GENERAL INSURANCE AGENTS AND BROKERS, 





411 AND 413 WALNUT STREET, PHILADELPHIA, 


SURPLUS AND OTHER LINES SOLICITED. 





OGSWELL & MURPHY, 
No. 6 WesT CourT STREET, MEMPHIS, TENN. 
Geheral Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
INSURANCE, 
FIRE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies, 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 





Prominent Hgents and Brokers. 








ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa 





ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 
Surplus or other Lines placed in all parts of the United States. 
eel A. LISMAN, 
—_EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, ~ . New York. 








Prominent Agents and Brokers at Chicago. 








T. H, Wesster. E. N. Wirey. . 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C, P. Jennincs. 


a ae 





T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers. 
800 CaLumer Buitpina, 189-191 La Satie Srreet, Cuicaco, Itt, 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGOMERY. M., L, C, FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 











RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written. 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apprgss, H. N. KINGSBURY, Sec’y and Treas, 
WESTFIELD, MASS. 


ara oa 
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Insurance Lawyers. 
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S. WINCHESTER, 

z ATTORNEY AND COUNSELLOR-AT-.LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON. 
Makes a specialty of Insurance Law. 

Practices in all courts. Correspondence solicited, 
References on application. 





WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxcsn, Wis. 
Practice in all Courts in the State, with preference to represent Companies. Investiga- 


tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa Bank, Geo. CHALLONER’S Sons’ Company, CAMPBELL 


& Cameron Company, Diamonp Matcu Company, AMERICAN Mutvat 
Accipent Association, Commerciat Bank, Joun R. Davis LumBer 
Company, Phillips; Hon. S. A. Cook, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 





ALDWIN & BALDWIN, 
LAWYERS, 


302 EAst WATER STREET, - - ELmiRA, N. Y. 


REFERENCES: 
Second National Bank, Elmira. N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T. Wardweli, Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon. M. S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City. 





OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 
INSURING UNDER THE FOLLOWING FORMS CF POLICIES : 


The Ideal Policy. The Physicians’ and Surgeons’ Ideal Blanket 
The ideal Bicyclists’ Policy. olicy. 
The Ideal Railway Fmployees’ Policy. The Special ** Wheel ”’ Policy. 
The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 
70 Immediate Payment Options for Specified Injuries, 


LIBERAL CONTRACTS, ATIKACTIVE SUPPLIES, 


DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 


ST. PAUL, MINN. 


GOOD TERRITORY OPEN, 


Address, 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcrest Assets, Larcest INcoME AND LakcGEST 
RESERVE OF ANY Pirate Gtass INSURANCE 
CoMPANY IN THE WoRLD. 





HE McGILLIARD AGENCY CO., 


GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA. 


ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E, STEVENS, Sec. CHARLES E, WILLARD. Pres. 


ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 
INSURES AGAINST 
ACCIDENT, SICKNESS AND DEATH, 


varying from $20.co to $100.00 per month, cost in proportion to amount of 


protection desired, 
‘ PAID IN CLAIMS, OVER - - $110,000.00 
21,000.00 


CASH SURPLUS, OVER 


Admitted to NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, MICHI- 
GAN, WISCONSIN, MINNESOTA and COLORADO, and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will be paid. 


Address, V. D. CLIFF, Gen’t MANnaGer, DuLuTuH, MINN. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe 


We want good agents, 
W. A. WALKER, Secretary. 





—— 


IT IS A GOOD THING. “PUSH IT ALONC!”" 


Something new, saves 50 to 65 per cent, carrying capacity considered. 


THE ACME WALLET, 
Patented, U. S., Can, Eng. Thousands already sold; ALL BUYERS PLEASED. 
Satisfaction guaranteed or money refunded. Stylish but cheap; capacious but light. 
INSURANCE MEN and others say it is a“ perfect boon ” to them. 

2% x4, 8%x5, 384%x7%, 5x8, 44%x9Y%, 4%x10, 5x11, best leather 
only 35c., 40c., 45 ., 50c., 50c , ne 75c. each; stamps 
accepted. U.S. orders filled by our Newark agent. TRADE QUOTED. Discount on 
quantities. TRY ONE. Ensicn Pus, Co., St. Thomas, Ont. 





Asa Lyman, Pres. and Treas. H. F, Ricuarps, Vice-Pres. H. A. Ricnarps, Sec'y, 


HE COMMERCIAL MUTUAL INS. CO. 
37 WEYROSSET STREET, PROVIDENCE, R. I. 
DIRECTORS : 
Hersert A, RICHARDS. 
Henry T. Root. 


Gaorce E, Barstow. 
WitiiaM ARMouR,. 


Asa LyMan, 
Henry F. Ricuarps. 
Correspondence Svolicited. 
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a OF OMAHA 
GENERAL AND SPECIAL AGENTS. 


To men of ability and experience liberal and permanent contracts will 
be granted, 


POLICIES ON IMPROVED PLANS 


of Life, Endowment and Term Insurance are issued by this Company, and 
fully protected by a deposit with the State. 





For choice ofnew territory apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 


~The. Lancashire 
Insurance Company. 





_— NATIONAL LIFE INSURANCECO. 


OF MONTPELIER, VT. 





ASSETS, «= $12,000,000.00 





CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 
NEW YORK OFFICE, 


Fidelity and Casuaity Building, CEDAR Sr. 





J. F. Maktey, Gen’! Manager. 





FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 
OF ST. PAUL, MINN. 
THE scientific plan for insuring UNDEB-AVERAGE LIVES, 
THE plan deduced from the actual Mortality experience of RALF A CENTURY. 
TRE plan which guarantees the PROFITS TO THE INSURED. 
THE plan which enables the company to CABBY OUT ITS CONTRACTS. 
THE plan under which policies mature as CASH ENDOWMENTS, 
THE plan which enables the company to grant PAID-UP INSURANCE. 
TEE plan under which profits accrue beyond the FACE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 


HE METROPOLITAN ACCIDENT 
ASSOCIATION, 


Has paid its certificate holders over 7,000 death and in- 
demnity claims in twelve years, writes a broad, liberal policy, 
covers all classes. 

AGENTS WANTED 


[In ill., Ia., Mich., Ind., Wis. and Minn. only. 


Address, 
C. H. BUNKER, Sec., 
Monroe Street and Fifth Avenue, Chicago. 








Taste ISLAND MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK, 


PATCHOGUE, N. Y. 


Ii. CLAY LOSEE, Secretary. 
JOHN ROE SMITH, Treasurer. 


EDWIN BAILEY, President. 
GEO. W. BAILEY, Vice-President. 











H. L. PALMER, President. 


No Fluctuating Securities. 

90 Per Cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1886 to 18096, 0.921%. 
Increase of Surplus in 5 Years, Over 150 Per Cent. 


=" 
The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1896, $82,902,389.64. 
Surplus, $16,513,561.26. 


J. W. SKINNER, Secretary: 
Liabilities, $66,388,828.38. 


Increase of Surplus during 1895, $2,968,124.72, equal 
to More than 45°% of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 125 Per Cent. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For anagency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 




















J. H. Bityev, 
Sec’y and Treasurer. 


J. G. MARINER, . 
President. Vice-President. 


Policies Non-Assessable. Protected by Guarantee Fund, $60,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


S. P. WETHERILL, 


HE UNION MUTUAL FIRE INS. CoO., 


259 WASHINGTON ST., JERSEY CiTy, N, J. 
DIRECTORS. 
RICHARD P. ROMAINE, Prest. WM. H. KELLNER, Vice-Prest. 
BENJ. F. PABODIE, Sec y and Treas. 
JOSEPH A. DEAR, PETER S. BAYLOR, 
WM _ VAN STEENBERG, B. COURLAENDER, Jr., 
ANTHONY R. KUSER, 


THOS. M. GOPSILL, 


FREDK. A. DOWNES, 
JOS. S. FRELINGHUYSEN. 


IAAGARA MUTUAL FIRE 
INSURANCE COMPANY, 





S. S. Dunvap, President. R. E. Park, Vice-Pres. Epcar S. Wixson, Sec, and Treas 


HE MACON FIRE INSURANCE CO. 





; 506 WALNUT STREET, PHILA., PA. MACON, GA, 
CAMERON P. SHAW, President. Casu CaPITAL, $100,000, ORGANIZED 1886. 
H. L. KEAN, Vice-President. 
Directors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 


D. W. CUSTER, Secretary. 





H, T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Poiicy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
. WOoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ‘ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents-who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





MARINE, FIRE AND INLAND INSURANCE, 


OU ald North American Lloyds 


ESTABLISHED 1875. 





FINANCE COMMITTEE. 


WM. H. HURST, Prest. Stock Quotation and Tel. Co. 
ISAAC BRANDON, Isaac Brandon & Bros. 
STEPHEN H. MILLS, Ship Chandler, 

JOHN T. FENLON, Lawyer. 


DAVID F. CASEY 


(Formerly WurpPLe & Co.), 


Attorney for the Underwriters, 


83-35 LIBERTY STREET, - NEW YORK CITY. 





The Leading Industrial Insurance Company of America. 





CANNVNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President. 


Haey Fiske, Vice-President. STEWART L. WoopForD, Counsel. 
Gzorce H. Gaston, Second Vice-Pres. GEORGE B. WoopwarpD, Secy. 
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Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


Has now in force over 


$30,000,000. 


Has resources of 
over $7,000,000. 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 
of over $1,000,000. 


Writes first-class, 
Ordinary and Under- 
average risks 

at rates adequate to 
the hazard assumed. 





D. S, FLETCHER, President, 


Agents desiring to place their pa- 

trons where their Insurance will 

Permanent will apply to the 
National. 


Liberal Contracts and good territory to 
RELIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


a Salicited 





Corresp 


ALBERT FREEMAN, 
Director of Agencies. 


H.7T. BRAMAN, 
Secretary. 





The National 
Life is the ONLY 
Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary, 





Boston, Mass., 








London Guarantee »° Accident Company 


LIMITED, 


OF LONDON, ENGLAND. 


ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esg., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT. . 


EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . . . 
WORKMEN'S —-> ° 


ELEVATOR A 
TEAMS 


W. H. THACHER, Resident Manager, 





INSURANCE. 


Eastern Department, 
62 OEDAR 8T., NEW YORK. 


TH 


FIDELITY AND CASUALTY G0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,448,097.81. Surplus, $318,995.26, 
Losses Paid, $6,891,178.12. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
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s- i 

i a. - 
/E/- a I 

= “th 
~< 


o>] 
Tg 


WF4 
EVE 


i bad, ey 
“ier: 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 
EDWD. L. SHAW, Ass’t Secretary. 





WANTED 





Continental Masonic 


Accident Association 
MASONIC TEMPLE - - - 


GENERAL AGENTS FOR THE 





Policy a specimen of modern advance, 
All objectionable features eliminated, 


CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





He 
Geely Company of VanYohi 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy; 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund 
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ORGANIZED 1863. 


REMANS FUND 


INSU RANCE COMPANY, 
SAN FRANCISCO, CAL. 
EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - - - BOSTON, MASS. 


Cc. W. KELLOGG, Manager. 





CENTRAL DEPARTMENT, 


457 AND 169 LA SALLE STREET, . - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





QUEEN 


Ins.Co. of America. 
NEW YORK. 





SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issues Equation, Annuity and Whole Life Policies, 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 


following record. 


Insurance in Force, = - -  $20,137.350.00 
Assets, - - - - : 451,281.90 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 











“OLD RELIABLE.” 


(Incorporated 1850.) 


7 Ruling 


INsuRANCE Company 


or New Yorxk 


ISSUES ALL IMPROVED FORMS OF POLICIES. 


CONTRACTS WILL BE MADE ON COMMISSION BASIS FOR 
UNOCCUPIED TERRITORY. 

















HENRY B. STOKES, - - - PRESIDENT. 

J. L. HALSEY, Vice-Presivenr, H. Y. WEMPLE, Secoyp Vice-PREsIDENT, 
W. C, FRAZEE, Secretary. J. H. GIFFIN, Jr., Assistant SECRETARY, 
E, L. STABLER, Acruary. 





Z. TAYLOR EMERY, 
W. B. LANE, Sur’r or AGENciEs. 


M. D., Consuttinc-Puysician, 
G. W. WELLS, M. D., Restpent-Puysic1am 








E. P, JOHNSON, DAVID W, EDWARDS, J. N. RUSSELL, Jr., 
President. Vice-President. Secretary. 


BANKERS ALLIANCE of California. 


Combination Life and Accident Insurance. 
The Benefits of Two Policies in One. 
SPECIAL FEATURES 
A SctentTiricaLty ConsTrRuCTED AND Equitasiy Grapep Taste or Ratres—ANn INCoN- 
TESTABLE PoLicy—DivipenD Crepirs AFTER Five Ye&ars—NoON-FORFEITABLE AFTER 
Seven Years—Casu SURRENDER VALUE OR EXTENDED INSURANCE AFTER TEN YEARS, 
A Five Thousand Dollar Combined Policy guarantees : 


At Death.. ae wcevccce comer 000.00 


Accident indemnity, ‘not to exceed tw enty- six : weeks, ordinary accident, er week, 20.00 
If accident is sustained while Sac ina public conveyance pri opelled y steam, 
Ghecisiclty Or CONG, BOF WEEK .cccccee cosese cose ccccces cncoduesdesousesonouess 40.00 
For total permanent disability from any 7° RR SEE Bs PMB NE Ki 2,500.00 
Cash om eqceier 66 SOET OF 0G OE Feccccecencencuccccbcimtownccenenannntocens 2,500.00 


Policies in Sums of from $1,000 to $10,000 in proportion. 


Record of insurance written for the last five months of 1895: 
1894 18958. 


$453,750 August, $1,030,500 
433,750 September, 1,217,000 
581,500 October, 1,184,250 
480,000 November, - 10,000 
577,500 December, 1,844,000 


In 1895 it wrote 712 more policies and $730,000 more insurance in its home State, California, 
than any other company of either system. 


Insurance in force December NE TS EN $18,000,000 
Bee. = i Re etm TEE See eTEeEReCee 150,000 
Liabilities... . 2.00 econ ccccccccccceccccnccoccccccesnccocosesccecs cooccesccece NONE. 

Total claims pele ..ccccas copceocces cenncngpecsvecssoussquensere cocese scooeesee 350,000 


Licensed in Twenty-two States. 
If you are energetic and honest you can secure an Al contract to sell this popular 
combined life and accident policy. For particulars address, 


Cor. Court and Spring Sts., LOS ANGELES, CAL. 














The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846— 1896. 


Assets, $62,759,765.95. ras, $7,096,256.43. 


The Connecticut Mutual renews its plea for pure life 
insurance: that men whose families need it buy the only thing 
a life insurance company can really give, the full, absolute and 
simple protection needed ; that they cease to gamble with it 
or to try to make a speculation out of it; and to all such the 
company offers its best and most sincere endeavor, illustrated 
by its unparalleled record of my years, 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLs, Actuary. 


Jacos L. GREENE, Prest. 
Joun M, Taytor, V.-Prest. 
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1825. 1895. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


CRPTERL .kccccsceses cssevceves (Manes $400,000.00 
ASSETS, January 1, 1896................ $4,461,323 15 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretar: 
Wo. J. Dawson, Sec’y of Agency Department, 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
New York. nn 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST, SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - . $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - 492,664.22 





$200,000 Deposited with Insurance Department of State of Misscuri 
for the protection of Surety Bondholders. 


A, E. STILWELL, President 
CHAS, A. DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES, . 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Blidg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Craniner Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H, Hill, State Agent, Helena, Mont, 


W. S. RUGH, Secretary. 


The Massachoels Mutual Accent Associ 


HOME OFFICE, ots Dee 2 INCORPORATED 






134 Devonshire St. 23} under the 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. ae 


SPECIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 


solicited. 
G. LEONARD McNEILL, Secretary. 








> 
INCORPORATED A, D, r8o4. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ ~ - - ~ $200,000 
Losses Paid since Organization, - 16,758,953 

E. R DANNELS. Secretary. Cc. S. HOLLINSHEAD, President. 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEw YorK, 
OrGANIZzED 1852. 


STATEMENT, JANUARY I, 1896. 


CAB CAPTTAliccccscccctec esac svesncseccconccosevecucreréecessenncencoss $1,000,000.00 
Bisgeree for TaimGNPAROs... .occc csi cee + cceeccccss seen sewe 00s cncccvcesncneess 1,096 305,52 
Sianerie Gar dit GUNes CANN onc conc cenees coctewnb cnseecacusersesssieecesses WOROAD 
Se RR cneccces: --- 217,864 69 


Total Assets, - - - - $2,533,627.20 


I. REMSEN LANE, President. 


Cuarves L. Rok, Secretary. 
JoserH McCorp, Ass't Secretary, 


Howarp P, Gray, Vice-President. 
Cuarces A. SHaw, 2dWVice-Pres, 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY ist, 1896. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 


The Mutual Benefit 
LIFE INSURANCE COMPANY, 


AMZI DODD, - - . <¢ PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1896............ceeeecees $58,269,197,06 
LIABILITIES N. J., N. ¥. and Mass. Standard.......... 54,187 724.54 
MIE siglatGcusonet so asians tau encheenk cn aibmakun 4,081,472.52 


POLICIES ABSOLUTELY NON-PORPEITABLE AFTER SECOND YEAR. 


In CASE OF Lapse the Policy is conTINVED IN FoRCE as longas its value will pay 
for; or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 
_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
Lossgs paid immediately upon completion and approval of proofs. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


ER ED, Ee SIT OY Sill ONE 5 FRU Ee $500,000 
Re-Insurance Fund, and other Liabilities. ......-....-2.2..-------eee-e.--e--ee 1, 600,467 
NG EEE EN IRIN cone ocincaidcniihwondeiinaried seaditbusiew nen Koomecamens 309,118 

Fe ee ee ee ee $2,409,585 


Office—Company’s Building, 308 and 310 Walnut Street. 





